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AOBEpPUTENBHOro yrpaBrieHuUs
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PbIHOYHbIX (PUHAHCOBbLIX MHCTPYMEHTOB
«MepBas - PoHa COHeperatenbHbIN B OAHAXY



|. O6LWKe NnonoxeHus

1. MNonHoe Ha3BaHuWe MaeBOro MWHBECTMUMOHHOrO doHaa (ganee no Tekcty - «PoHA»): Bupxeson naeson
WHBECTULMOHHBIN DOHA PbIHOYHBLIX (DUHAHCOBLIX MHCTPYMEHTOB «[lepBas - ®oH CoeperaTenbHbIN B I0aHAX».

2. Kpatkoe HasaHue ®oHga: BN pbiHOYHBIX rHAHCOBBLIX UHCTPYMeEHTOB «[lepas - ®oHa CbeperaTenbHbin B
FOaHAX».

3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. NonHoe dmpMeHHoe HaumeHoBaHWe Ynpaensaowen komnadnun ®oxaa: AKUMOHEpPHoe 0bLeCcTBO «YnpaBsnsoLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUsA»).

5. OCHOBHON rocyAapCTBEHHbIA perucTpaumoHHbeln Homep (panee — «OFPH») Ynpasnswoowen KomnaHum:
1027739007570.

6. JInueHsns YnpaensoLwen KOMNaHUM Ha OCYLLEeCTBMEHUE OEATENbHOCTM MO YNpaBneHW WMHBECTULIMOHHBIMU
doHaamu, naeeBbIMY MHBECTULIMOHHBIMM POHOAMMU M HEroCyaapCTBEHHbIMU NEHCUOHHBbIMU ®oHaamu oT 12 ceHTabps
1996 roga Ne 21-000-1-00010, npepocTtasneHHas ®eaepanbHON KOMUCCUEN MO PbIHKY LIEHHbIX Bymar.

7. MNonHoe VpPMEHHOEe HauMEeHOBaHWe creunanM3npoBaHHOro AenosvTtapusa PoHga: AKUMOHepHoe oOLecTBO
«CneunanusmpoBaHHbii  genosutapuin  «MHOUHUNTYM» (mnanee no Tekcty — «Cneuvanu3anpoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3utapua: 1027739039283.

9. JlnueHans CneumanusanMpoBaHHOINO AEn03NTapus Ha OCYLUEeCTBMEHNe AesTenbHOCTU CcneumannaupoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX POHOOB W HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB o1 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. NonHoe hupmMeHHOE HaMMEHOBaHWe NuLa, OCYLLIECTBNALEro BeAeHNe peecTpa BrnagernbLeB MHBECTULNOHHbBIX
naes ®oHga: AkumoHepHoe obuectBo «CneunanuaupoBaHHbi genosutapun «MHOPUHUTYM» (ganee no tekcty —
«PernctpaTop»).

11. OI'PH PeructpaTtopa: 1027739039283.

12. JlvueHsns Peructpatopa Ha OCyleCTBNeHUe [eATEeNbHOCTM  CMeumanu3vpoBaHHOro  Aenos3vTapus
WHBECTMLMOHHBIX (DOHAOB, MaeBbIX WHBECTULMOHHbLIX (POHOOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (HOHAOB OT
04 okTa6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bupMEHHOe HavMEeHOBaHWEe POCCUMCKOW BMpXK (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOW AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOW y4acTHMKM TOProB (Janee no TekcTy - «MapkeT-
MeWKep») NOAAEPKMBAIOT LIEHbI, CNPOC, NPEANOXEHNE N 0OGbEM OPraHN30BaHHbLIX TOProB MHBECTULMOHHBIMU Nasmm
(manee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): [NybnuyHoe akumnoHepHoe obuectBo «MockoBckas Bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNONMHOMOYEHHOro YNpaBsrstowen KOMnaHuen, oT KOTOporo
BNagenblbl MHBECTULMOHHBLIX NaeB BripaBe TpebGoBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnv
npoAaxun MM WMHBECTULMOHHBLIX MaeB (ganee no TeKCTy - «YMONHOMOYEHHOoe nuuoy). AKuMoHepHoe obLecTBo
«CbepbaHk KNB».

OIPH YnonHomo4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnaoLwen KoMnaHuen B CTaHaapTHLIX hopmax 1 MoryT BbITe NPUHATLI yYpeamTenem
AOBEPUTENBHOTO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (fanee no TeKCTy — « IHBECTULMOHHbBIE Nan»), BbiAaBaeMbIX YNPaBnstoLLEe KOMNaHNEN.

HacTosiime npaBuna goeepuTenbHOro ynpaeneHuss ®oHAoM (aanee no Tekcty — «MpaBunay) onpeaensioT ycrnoBus
[0BEepUTENLHOrO ynpaeneHus GoHOoM.

16. YuypeauTenb AOBEPUTENBHOTO YNpaBneHust nepefaeT UMYLLECTBO YNPaBnsoWeR KOMNaHUM Ansi BKIHOYEHUS ero
B coctaB doHAa C ycrioBMEM O06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBsneHus.

MmylecTBo, cocTaBnsollee NaeBol WHBECTULMOHHBLIA oHAO, SBNAETCH O06WUM MMYLLECTBOM BnagenbueB
MHBECTULMOHHBLIX MaeB W MNpUHaAONEeXUT MM Ha npasBe oblleit gonesBoit cobcTBeHHOCTW. Pasgen umyullecTtsa,
COCTaBMALLIEro NaeBon MHBECTULIMOHHBIN (POHA, U BbiAEN U3 HEero J0NN B HaType He A0MNyCcKalTCs, 3a UCKMoYEHeM
cnyyaes, NpeaycMOTPeHHbIX HacToAwmM deaepanbHbIM 3aKOHOM.



MprcoeamHAsCh K 4OroBOpY AOBEPUTENLHOIO ynpasneHus GoHaoM, husnyeckoe Unum prandeckoe NULO TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHLIX MaeB HEeCyT PUCK YOLITKOB, CBA3AHHBLIX C M3MEHEHWEeM PbIHOYHON CTOUMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3ynbTaTbl UHBECTUPOBAHWUS B
NpoLUIOM He onpefenslT AoXoAoB B Oyayliem, rocyaapCTBO He rapaHTMpyeT OOXOOHOCTW MHBECTMLUIA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX NaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. dopmupoBaHne PoHga HauymHaeTcs no ucteveHunm 5 (NATb) pabounx AHen c gatbl permcTpaumy npasun
AOBepuTenbLHOro ynpasneHns ®oHgom.

Cpok dopmupoBaHus ®oHaa, NO UCTEYEHUM KOTOPOro CyMMa [OEHEeXHbIX CpeAcTB, NepefaHHbIX B onnarty
WHBECTULMOHHBIX MaeB W noanexalwmx BKNoYeHuio B coctaB doHaa, AomkHa ObiTb He MeHee pa3smepa,
Heo6XxoAMMOro Ans 3aBepLUeHus (OKOHYaHMs) hopmrpoBaHusa oHAa: Tpu Mecsua.

CTOoMMOCTb MMYyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHBIX MNaeB, HeobxoouMmas And 3aBepLueHus
(okoHuaHus) bopmupoBaHus ®oHga: 25 000 000 (aBaguaTtb NATb MUNNMOHOB) Poccuickux pyonen.

[arton 3aBepLueHus (OkoH4YaHus) hopmumpoBaHusa oHaa ABnSeTCHa Aata HanpasneHus YnpaensaoLwen KoMmnaHuen B
BaHk Poccun oTyeTta o 3aBeplueHnn (okoH4YaHum) dhopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUSA AoroBopa goseputensHoro ynpaeneHua dongom: 01 oktabps 2037 ropa.

Cpok OencTsust [orosopa A0BepuUTenbHOro ynpasneHuss GoHOOM cocTaenseT nepuog C AaThl Hadyana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBOpa 4OBEPUTENLHOIO yripasBneHns PoHOoM.

20. Cpok OencTBusl 4oroBopa AOBEPUTENBHOMO yNpaBeHUsl cuMTaeTcs NPOASIEHHbIM Ha TOT e CPOK, eCnn Ha aaty
€ro OKOH4YaHus Bnagenblbl VIHBECTUUMOHHLIX NaeB, ABMSIOLIMECS YMNOMHOMOYEHHBIMU Nuuamun, He noTpebosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. MHBecTMUMOHHAA aeknapaums

21. Llenbld MHBECTMLUMOHHOM MONMUTUKM YNpaBnsawLWen KOMMaHuM SABnsieTcsl criegoBaHue poxoaHoctu doHpa
nHaukaTopy crtommoctn obecnedeHHbix aeHer RUSFARCNY (Russian Secured Funding Average Rate CNY),
paccunTbiBaeMbIN B KUTAWCKMX H0aHAX (4anee no TekcTy — «HaukaTopy).

MCcTOUHMK packpbITsa cBeAeHun o nopsake pacyeta MngukaTtopa: hitps://www.moex.com/ru/index’ RUSFARCNY

Jlnuo, ocywectensitowee pacdet MHgumkartopa: NMAO Mockosckast bBupxa, MHH 7702077840.
22. IHBECTULMOHHAs NoNuTMKa YNpaensowen KoMnaHum:

VHBECTULIMOHHONM MONMMTUKON YNpaBnsaLWwen KOMNaHU SBNSeTCsl MHBECTMPOBaHUE NPEMMYLLECTBEHHO B 00nvrauum
Poccuiickux sMUTEHTOB, HOMMHUPOBAHHLIE B H0aHsIX, U B npaBa TpeboBaHusi (oebutopckas 3adormKeHHOCTb) Mo
AOroBopaM perno, pacyeTbl N0 KOTOPbIM OCYLUECTBISKOTCA B t0AHAX M NPeaMETOM KOTOpbIX SABMASKTCA obnuvrauum
Poccuiickux aSMUTEHTOB, HOMMHUPOBAHHbBIE B POCCUMCKMX PYONsiX UM B t0@HAX, U B KITMPUHroBble cepTudmKaThbl
yyactusl.,, a TaKke WHBECTUPOBAHME B WHbIE akTMBbl, MPeayCcMOTpeHHble nyHkTom 23.1 Hactoswmx [pasun,
HanpaBneHHOE Ha OOCTUXKEHME LieNT UHBECTULIMOHHOW MOSNTUTUKK, OMMCaHHOM B NyHkTe 21 HacToswwmx MNpasuvn.

22.1. Ynpaenswuwiasi KomnaHus B npouecce ynpaenennss PoHOOM peanuayeT CTpaTernio NacCUMBHOIO YNpaBreHus,
OCYLLECTBNSIA BOXEHUE [EHEXHbIX CpeacTs, cocTaBnsowmx PoHg, B obnuraumm PoccuiiCKUX SMUTEHTOB,
HOMMHMPOBAHHbBIE B 0AHSAX, W 3akniovas OOroBOpbl peno, pacyeTbl MO KOTOPbIM OCYLIECTBASAKOTCA B HaHAX U
npegMeToM KOTOpbIX SABNsOTCA obnuraumm POCCUINCKMX 3MUTEHTOB, HOMUHUPOBAHHbLIE B POCCUIACKMX pybnsx nnv B
I0aHsIX, UMW KIMPUHIOBble cepTudmkaTbl yyacTusi, a Takke WMHBECTUPYA B MHble aKTuBbl, NpedyCMOTPEHHble
WHBECTULUUNOHHON aeknapaunern ®oHpga, ¢ ydeToM TpeboBaHMIN K CTPYKType aktMBoB PoHAa, NpeayCMOTPEHHbIX
HacTosawwumm MNpasunamu.

MpenmyLLecTBEHHbI 0GBLEKT MHBECTUPOBAHUS: OGNurauum POCCUACKUX SMUTEHTOB, HOMUHUPOBAHHbLIE B HO@HSX, U
npaBa TpeGoBaHWs (oebuTopckasl 3al0MKEeHHOCTL) MO AOTOBOPaM perno, pacyeTbl MO KOTOPbIM OCYLLECTBIAOTCS B
t0aHsIX U NPEAMETOM KOTOPbIX SBMSAKTCS 06nmraumum Poccuitckux SMUTEHTOB, HOMUHUPOBAHHbIE B POCCUNCKMX pPyBsix
UNW B t0@HSIX, UMW KIIMPUHIOBbLIE CEPTUMMKATBI yHacTus.



CsepaeHus o criocobe peanu3auuun Ynpaensowen KoMmnaHmen ctpatermm nacCMBHONO yrnpasneHus:

Mpn nNpuHATUM pelleHns O MNpPUOBPETEHNN KOHKPETHOro aktuea B coctaB PoHAa Ynpasnswowas KomnaHus
PYKOBOACTBYETCH NPUHLMUMOM — «Haumy4yLlee COOTHOLLEHME PUCKOB N OXXMOAEMON JOXOOHOCTN OTAEMBHOMO akTuBa u
(vnun) nHBecTMUMoHHoro noptdens PoHAa B COBOKYMHOCTUY.

Moa «puckom» Ans Lenemn HacToswero nyHkTa [paBun NoHMMaloTCa BCe BO3MOXHbIE PUCKU, BKoYas pMHaHCOBbIE
1 HedpMHaHCOBbIE PUCKUN, NPEAYCMOTPEHHbIE MYHKTOM 27 HacToawwmx Mpasun.

Mop «noTeHUMansHoOM AOXOAHOCTLIOY NoApasyMeBaeTCsi oxuaaemasi KyrnoHHas LOXOAHOCTb, OXuaaemasi A0XOAHOCTb
K MoralleHunto KOHKPETHOro Bbinycka obnurauuii, NporHosvpyemasi pbiHOYHasi nepeoleHka Bbinycka obnurauuii un
CTOUMOCTb 06ecneYeHHbIX AeHer.

B cnyyae Bo3HWKHOBEHWE POPC-MaKOPHBIX 0BCTOATENLCTB HA (PUHAHCOBOM PbIHKE (MPUOCTaHOBKa BUPXKEBLIX TOProB;
BBEJEHNEe Mep OrpaHNYMTENbHOIO XapakTepa B OTHOLLEHUW SMUTEHTA UMK UHbIX YHaCTHUKOB (DMHAHCOBOIO PbiHKA, B
pesyrnbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnstowen KoMnaHum pacnopsxarbcs aktusamym ®oHga unm peannsosbiBaTb
npaea no aktusam ®oHga OyaeT orpaHnyeHa unu ytpadeHa) YnpasnsoLas KOMnaHus MMeeT NpaBo OTKIMOHWUTLCS OT
npuHUMNa — «Hausyylee COOTHOLUEHWE PWUCKOB W OXWAAeMOW [OXOOHOCTU OTAEMbHbIX aKTUBOB» C LENbio
MUHMMM3aLUMN NOTeHUManbHblX YObITKOB, KOTOpblE MOFYT BO3HUKHYTb M3-38 BO3HUKHOBEHMS (HOPC-MaXOPHbIX
obcToATENBLCTB.

22.2. MakcMmanbHas BenuynHa OTKITOHEHWUs NMpUpocTa (B NpOLEHTax) pacyeTHON CTOMMOCTN MHBECTULIMOHHOTO nas
doHaa 3a 250 pabounx gHen oT npupocTa (B NpoLeHTax) 3Ha4eHus nokasartensi MiugukaTtopa coctaBnseT 5 % (nsatb
NPOLEHTOB) MO MOAYIO MO UTOraM KaxK4oro AHs, B KOTOPbIV (3@ KOTOPbIN) yNpaBnstoLLen KomnaHnen onpegensercs
pacyeTHasi CTOMMOCTb MHBECTULIMOHHOIO Nas doHaa.

Pacuet yKa3aHHOIZ BENMNYUNHbI OTKIMOHEHNA OCYLLUECTBIIAETCA B crieayowleM nopagke:

e B Cfyyae ecnu c AaTbl 3aBeplueHns (OKOoHYaHus1) hbopmmpoBaHusa poHAa NPOLro He MeHee TpUHaaLuaTy
MecsLeB, BEMMYMHA OTKIIOHEHWS onpedensieTcs 3a ABeCTV NATbAECAT pabounx AHeN, npewecTBYOLWMX
KaXxgoMy OHI0 onpeaerneHns pacYeTHON CTOMMOCTN MHBECTULIMOHHOTO Nasi;

e B Clny4ae ecnu B Te4eHWe nepuoaa, 3a KoTopbi onpeaenseTcs BennynHa OTKIMOHEHNs!, BbINo oCyLLeCTBNEHO
ApobrneHne WMHBECTUMLMOHHBIX Naes, NMpu OMpPeAeneHWn BenuYMHbl OTKIMOHEHWUS 3a YyKa3aHHbI nepuog
pacyeTHas CTOMUMOCTb MHBECTULIMOHHOIO Mas Ha KOHeL, yka3aHHOro nepuoga AormkHa ObiTb yBenuyeHa B
YMCIO pas, paBHOE KOMMYECTBY MHBECTULIMOHHBIX Naes, obpasytolemycs B pesynbrate ApobneHns ogHoro
WHBECTULMOHHOIO nas (koadduumeHT gpobneHuns);

e B Cryyae ecnv ¢ AaTbl 3aBepLieHnNs (OKOHYaHns) hopMupoBaHns doHga npowno He 6onee ogHoro mecsua
UM HacTynunM OCHOBaHWs npekpaileHns PoHpa, BennunHa OTKIIOHEHNS He onpedenseTcs.

23. O6beKTbl MIHBECTUPOBAHUS, UX COCTaB M onncaHue.
23.1. mywiecTtBo, cocTaBnsioLee PoHA, MOXET ObITb MUHBECTUPOBAHO B:

1) aKkTuBbl, AONYyLIEHHbIE K OPraHM30BaHHbIM TOpram (MNU B OTHOLUEHUW KOTOPbIX OMPXeW MPUHATO pelueHue O
BKIIOYEHMU B KOTMpOBanbHble cnvckn) Ha Owupxax Poccuiickorn ®epepaummn n Gupxax, pacronoXeHHbIX B
WHOCTPaHHbIX rocygapcTBax, siBnsalowuxca YneHamu EBpasuickoro akoHomudeckoro cotoda (EASC), OpraHusauum
3KOHOMMYECKOro coTpyaHudecTBa u passutus (OOCP), Esponerickoro cotosa, B Kutae, UHguu, Bpasunum, KOxHO-
AdpukaHckor Pecnybnuke, CuHranype, Katape (ganee no tekcty - « MHocTpaHHbIe rocyaapcTBa») U BKITHOYEHHbIX
B NepeyeHb MHOCTPaHHbIX BUPX, NPeAYCMOTPEHHBIN NYHKTOM 4 cTaTbh 51.1 ®enepanbHoro 3akoHa ot 22 anpens 1996
roga N 39-®3 "O pblHKe UeHHbIX Bymar", a UMeHHO:

i. ponrosble NHCTPYMEHTbI;

ii. OObIKHOBEHHbIE UIK NPUBUIETMPOBAHHbIE aKLMN POCCUNCKUX aKLMOHEPHbIX o6LecTB, 3a WCKMOYEHMEM aKuui
aKLMOHEPHbIX NHBECTULMOHHBLIX (OOHAOB;

iii. 0ObIKHOBEHHbIE NN npuBunernpoBaHHbie akunn NHOCTPAHHbLIX KPUOANYECKUNX NULL;

iv. nam (aKuumn) MHOCTPaHHbIX MHBECTULMOHHbBIX (DOHAOB OTKPLITOrO U 3aKpbITOro TuMa, ecnv NPUcBoeHHbINn M koa CFl
UMEET crieytoLne 3HadeHus: nepeas bykBa nmeeT 3HadeHue “E”, BTopas Gykea - “U”, TpeTbsa GykBa — 3HayeHue “C”
unn “0O”, nataa 6ykea - 3HaveHve “R”, nnu “S”, unu “M”, nnu “C”, nnm “D”, 3a UCKNOYEHMEM CIny4aeB, Korga LiecTasi
OykBa nmeeT 3HayeHus “Z” unn “A”,

nau (aKuum) MHOCTPaHHbIX UHBECTULMOHHBIX (POHOO0B OTKPbLITOrO, 3aKPbITOrO U MHOTO TUMNa, ECNW NMPUCBOEHHBIA UM KO
CFI nmeeTt cnepytowne 3HaveHus: nepeas byksa nmeet 3HadeHune “C”, TpeTbst bykBa — 3HadeHue “C”, “O” nunm “M”,



nsitast 6yksa — 3HaveHve unu “B”, unn “E”, unn “V’, unn “L”, unn “C”, unm “D”, unun “F”, unu “M”, unu “I’, nnn “H”, unn
“P”, nnm “R”, unmn “K”, unu “X”, npu ycnoeuu, 4to wecTtas Oyksa nmeet 3HadeHune “X”,

nav UHOCTPaHHbLIX MHBECTULIMOHHBLIX (DOHAOB OTKPLITOrO, 3aKpbITOrO M UHOMO TUMa, ecrny NPUCcBOEHHbIN um kog CFl
UMeeT crneaytolme 3HadeHns: nepeas byksa nmeet 3HadeHne “C”, TpeTbsa BykBa — 3HayeHne nnu “C”, unu “O”, unn
“M”, natasa 6yksa — 3HayeHune unu “B”, unu “E”, unu “V”, unu “L”, unu “C”, nnn “D”, unu “F”, unu “M”*, unn “I”, nnn “H”,
unu “P”, nnn “R”, nnn “K”, unu “X” npu ycnosum, 4to wecrtas 6yksa umeet 3HaveHune “U” unu “Y”,

aKUMM MHOCTPaHHbIX UHBECTULMOHHBIX (POHAOB OTKPLITOrO, 3aKPbITOrO Y MHOIO TUMa, ecrnv NpUcBoeHHsIn um ko CFI
UMeeT crneaytlolme 3HadeHns: nepeas byksa nmeet 3HadveHne “C”, TpeTbs 6ykBa — 3HayeHne nnu “C”, unu “O”, unn
“M”, natasa 6yksa — 3HayeHune unu “B”, unu “E”, nnu “V”, unu “L”, unu “C”, nnn “D”, unu “F”, unu “M”, unu “I”, nnn “H”,
unu “P”, nnn “R”, nnn “K”, unu “X” npu ycnosum, 4to wecrtas 6yksa umeeT 3HaveHune “S” unu “Q”;

V. POCCUICKNE N MHOCTPaHHbIE 4ENO3UTapHbIE PaCnmCKy;

Vi. MyLLEeCTBEHHbIE MpaBa M3 (PboYEPCHBIX JOrOBOPOB (KOHTPaKTOB) M OMLMOHHLIX AOTOBOPOB (KOHTPAaKTOB) Mpwu
cobnrogeHun TpeboBaHui, NPeayCMOTPEHHbIX HACTOALWMNM MyHKTOM [paswun.

[MponssoaHble UHaHCOBbIE MHCTPYMEHTbI ((pbloYepCHbIE U OMLMOHHBIE AOroBOPbI (KOHTPAKTbl)) MOryT BXOAUTbL B
cocTaB akTueoB PoHAa Npu yCroBum, YTo:

M3MEHEHMe UX CTOMMOCTW 3aBUCUT OT M3MEHEHNS CTOMMOCTWN aKTUBOB, KOTOPbIE MOTYT BXOAWUTb B cocTae ®oHaa (B
TOM YKMCNE N3MEHEHNS 3HAYEHUSI UHAEKCA, PACCUMTHIBAEMOrO UCXOAs U3 CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAUTb
B cocTaB poHAa), OT BEMUYUHbBI NPOLIEHTHBIX CTABOK, YPOBHS MHANSALMM, KYPCOB BarnioT;

Npou3BOAHbIA (PUHAHCOBBIA MHCTPYMEHT HE MpegycMaTpuBaeT 00s3aHHOCTb CTOPOHbI AOroBopa nepefatb OpPYron
CTOPOHe A0roBopa LeHHble Bymarn, BantoTy unm ToBap nnbo 0643aHHOCTL CTOPOHBI 4OrOBOpPa 3aKM4YUTb 4OroBop,
SABMNSIIOLLMINCSA NPOM3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTOM, MPW YCIOBWUW, YTO U3MEHEHME EF0 CTOMMOCTU 3aBUCUT OT
W3MEHEHUS CTOMMOCTWU TOBapOB, AOMYLUEHHbIX K OpraHvM3oBaHHbIM Topram Ha 6upxax Poccuiickon ®epepaummn um
Ovpxax, pacnonoXeHHbIX B WHOCTpaHHbIX roCygapcTBax W BKIKYEHHbIX B MNepeyYeHb MHOCTPaHHbIX OupX,
npenycMOTPEeHHbIV NMyHKTOM 4 ctaTtbn 51.1 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-®3 "O pbIHKe LieHHbIX
oymar".

Vii. aKTMBbI, ABASOLWMNECS KITMPUHTOBLIMK cepTudmkaTamm ydactua.

2) peHexHble cpefcTBa B pybnsix M B MHOCTpPaHHOW BasoTe Ha cyeTax M BO BKagax (4enosutax) B POCCUACKUX
KPEAUTHbIX OpraHU3aumMaxX W MHOCTPaHHBLIX OPUAMYECKUX NWUax, NPUsHaHHbIX GaHkaMu Mo 3akoHodaTenbCTBY
MHOCTPaHHbIX FOCYAapcTB, Ha TEpPPUTOPUM KOTOPLIX OHW 3aperMcTpUpoBaHbl (Oanee Mo TEKCTY - «MHOCTpaHHble
GaHK1»), Oeno3nTHble CepTUdMKaTbl POCCUACKUX KPEAUTHbIX OpraHusauuid U MHOCTPaHHbIX 6aHKOB MHOCTPAaHHbIX
rocyfapcTs, rocydapcTBeHHble LeHHble Bymaru Poccuiickoii degepaumm M MHOCTPaHHbIX rocyaapcTs (danee no
TEKCTY - «MHCTPYMEHTbl AEHEXHOro pblHKa»). K UeHHbIM Bymaram, npegycMOTPEHHbIM HaCTOALMM MOAMYHKTOM,
OTHOCSITCS LieHHble Bymary, He nognagatowme nog TpeGosaHus NoanyHkTa 1 HacTosAwero nyHkta Mpasun;

3) npaBa TpeboBaHWs U3 4OrOBOPOB, 3aKIOYEHHbIX AN Lienen JOBEPUTENBHOMO YNpaBieHUsi B OTHOLLEHUW aKTUBOB,
yKasaHHbIX B nognyHktax 1 n 2 nyHkra 23.1. HacTosawwmx [Npasun;

4) VHble aKTKBbI, BKIOYaeMble B COCTaB akTMBOB POHAA B CBSI3U C ONNAaToW pacxofoB, CBSA3AHHbLIX C JOBEPUTENBHBLIM
ynpaBfeHMeM UWMYLLECTBOM, cocTaBnsowmum @PoHa, unv B CBSI3W C  peanusauuert npas, 3aKpenneHHbIX
coctasnsiowmmm PoHA LeHHbIMM BymaramMu UnNyM NPegycMOTPEHHbIX cocTaBnsowmumn DOoHA NPOM3BOAHLIMU
(PUHAHCOBLIMW MHCTPYMEHTaMu (ganee - VIHBECTULMOHHbIE NpaBa).

24. [leHexHble CPEACTBa BO BKNaaax (4eno3utax) B POCCUNCKMX KPEeAUTHbIX OpraHu3aumsix M MHOCTPaHHbIX GaHkax
MOryT BXOAUTb B cocTaB PoHAa, TONMbKO NpK YCMOBUK, YTO B ClyYae 4OCPOYHOIO PaCcTOPXKEHUs! ykadaHHOro oroBopa
poccuiickas KpeauTHas opraHM3auuns UnNu MHOCTPaHHLI GaHk obsizaHa (06s13aH) BepHYTb CyMMy Bknaja (aenosuTa,
ocTaTka Ha cyeTe) M NPOLEHTLI N0 HEMY B CPOK, HE NPEBLILIAIOLLNIA CEMb PaboYnX LHEN.

24 1. lNog TEPMUHOM JONTOBble MHCTPYMEHTLI MOHMMAaKOTCS:

. obnurauum poCcCUCKNX SMUTEHTOB, B TOM YMcne Bupxesble;

. obnurauum MHOCTPaHHbIX 3MUTEHTOB;

. obnurauum mexayHapoaHbIX (MHAHCOBbLIX OpraHW3aLuii;

. rocyaapcTBeHHble LeHHble Bymarn Poccuiickon depepauuu;

. rocygapcTBeHHble LieHHble bymaru cyobekToB Poccuiickon ®egepaumu;

. MyHUUMNanbHble UEeHHbIe 6ymarm.



24.2. Nmywecto, coctasnsiowee PoHa, MOXeT ObiTb MHBECTUPOBAHO B OBnMraumm, SMUTEHTaMU KOTOPbLIX MOTyT
ObIThb:

. opraHbl rocyaapcTBeHHow Bnactn Poccuiickon depepaumun, opraHbl rocyaapCTBEHHOW BNacTu Cy6bekTos
Poccuiickon depgepauum, opraHbl MECTHOrO CamMoynpaBrieHnsi, POCCUNCKME ropuanyeckne nuua, B Tom umucne ®ryfn
rocygapcTBeHHble Koprnopauuu (Mpy COBMECTHOM YNMOMUHAHUM UMeHyeMble «Poccuiickne aMUTEHTbI»);

. MexayHapoaHble (UHAHCOBbIE OpraHu3auun, MHOCTPaHHbIE lOpUANYEcKMe nuua, WMHOCTPaHHbIE OpraHbl
rocyapCTBEHHON BNacTu (Npyv COBMECTHOM YNOMUHAHUN MMeHyeMble «IHOCTpaHHbIE AMUTEHTbI»).

24.3. Jlnua, 0b6si3aHHbIE MO:

. obnurauusMm  POCCUICKMX SMUTEHTOB, aKUMsAM POCCUWCKMX aKUMOHEpPHbIX ObLecTB, POCCUNACKUM
Aeno3nTapHbiM  pacnuckaM, KIUPUHIOBbIM cepTudmKaTtam yvacTusi, Aerno3nTHbIM cepTudukaTaMm pPOCCUNCKUX
KpeauTHbIX opraHM3aumin AoMmxKHbl ObITb 3aperncTpupoBaHsl B Poccuiickon ®enepaumm;

M nasam (aKLWIﬂM) MHOCTPaHHbIX MHBECTULIMOHHbIX d)OH,EI,OB, akunam umn OGJ’]I/IF&LI,I/IHM MHOCTPaHHbIX 3MUTEHTOB,
WHOCTPaHHbIM AEen03NTapHbIM pacnuckaMm OOMKHbl ObITb 3aperucTpupoBaHbl B rocydapcTBaX, BKIHOYEHHbIX B
OO6Lwepoccumnckmii kKnaccugukaTop cTpaH Mmpa;

. OenosnTHbIM cepTudmrkaTaMm MHOCTPaHHbIX 6aHKOB M rocy4apCTBEHHbIM LEeHHbIM BymMaram WHOCTPaHHbIX
rocygapcTts 0653aHbl ObITb 3apernctpmpoBaHbl B IHOCTpaHHbIX rocyaapcTeax.

25. Ctpyktypa aktnsoB doHaa.

OueHo4YHasa CTOMMOCTb LIEHHbBIX ByMar o4HOro IopMAMYECKOro nuua, AeHeXHble CPeacTBa B pybnsax u B MIHOCTPaHHOM
BasTe Ha cyeTax M BO BKMagax (4enosvTtax) B TAakOM HOPUANYECKOM nuvue (ecrnv topugudeckoe nuuo siBnsieTcd
KpPeAWTHOW opraHu3aument unum MHOCTPaHHbIM GaHKOM MHOCTPAHHOrO rocygapcTea), npaeBa TpeboBaHUSA K Takomy
IOPUANYECKOMY ULy B COBOKYMHOCTW He [OMKHbl npeBblwaTtb 10 npoueHToB cTOMMOCTU akTnuBoB DoHAa.
TpeboBaHns HacTodwero ab3aua He pacnpoCTPaHAITCA Ha roCyAapCTBeHHble LeHHble Gymarn Poccuickon
depepauum 1 Ha npaBa TpeboBaHMS K LLEHTPanNbHOMY KOHTpareHTy.

OueHoyHas CTOMMOCTb LeHHbIX Oymar opHoro cybbekta Poccuickon ®depepauun  (agMUHUCTPATUBHO-
TeppuTopuanbHoro obpa3oBaHns MHOCTPAHHOrO rocygapcTsa), MyHULMMAnNsHOro obpasoBaHns, rocyaapCTBEHHbIX
LieHHbIX Bymar 0gHOro MHOCTPaHHOrO rocyAapcTBa He AormkHa npesbiwaTh 10 npoueHToB CTOMMOCTH akTnBoB PoHaa.

Ons uenen HacTosiWero nyHKTa LUeHHble Oymarm WHBECTMLMOHHbIX (DOHAOB, B TOM YMCME MHOCTPAHHbIX
WHBECTULMOHHBIX (POHAOB, N MNOTEYHbIE CepTUMKaThl y4acTusi, pacCMaTpmBalTCA Kak COBOKYMHOCTb akTUBOB, B
KOTOpble MHBECTUPOBAHO MMYLLIECTBO COOTBETCTBYIOLLEro hoHaa (MnoTevHoro nokpeitvs). Ecnn nuuo, o6a3aHHoe no
LeHHbIM Bymaram MHBECTULIMOHHOTO hoHAa, He NpeaocTaBnsaeT u (Mnu) He packpbiBaeT MHdoOpMaL Mo 06 akTMeax, B
KOTOpble MHBECTMPOBAHO UMYLLECTBO MHBECTULMOHHOIO hoHAA, Takme LeHHble Oymarn moryT npuobpertatbca B
cocTaB akTMBOB (poHAa (6e3 yueTa TpeboBaHWs, YCTaHOBMEHHOrO ab3auem BTOPbIM HACTOSILLEr0 MyHKTa), ecnv B
COOTBETCTBMM C JTIUYHBIM 3aKOHOM NnLa, 06583aHHOro Mo LeHHbIM ByMaram MHBECTULIMOHHOIO hoHAa, Takne LeHHbIe
Oymarn moryt npuobpeTtatbCcs HeKBanMMLMPOBAHHBIMU WHBECTOPaMU (HEOrpaHWYEeHHbIM Kpyrom nuu), 1 B
COOTBETCTBMM C MpaBunaMv OOBEPUTENBHOrO ynpasneHus (NpocrnekTom (nmpaBunamv) UHBECTULMOHHOrO hoHaa
(MMYHBIM 3aKOHOM NMUA, 0653aHHOTO NO LieHHLIM Bymaram MHBECTULMOHHOIO OHAA) CTOMMOCTb aKTMBOB, YKa3aHHbIX
B ab3aue BOCbMOM HacTOSILLEro NyHKTa, U pa3mep NpyBIeYeHHbIX 3aeMHbIX CPeACTB, NoAnexallmx Bo3BpaTy 3a c4eT
CcpencTB MHBECTULMOHHOIO hoHAa, B COBOKYMHOCTM HE OOMKHbI npeBbiwatb 20 NpoueHTOB CTOMMOCTU YMCTbIX
aKTMBOB MHBECTULIMOHHOTO (hOHAA, @ TakKe Npy HanM4Mm OgHOro M3 criedytoLmnx o6CTOATENLCTB: B COOTBETCTBUM C
TpeboBaHUsAMM, NpeabABSEMbIMA K AeATENBHOCTN MHBECTULMOHHOIO boHAa, NN AOKYMEHTaMW, PerynmpynLwmumm
WHBECTULMOHHYIO [EATEeNbHOCTb WHBECTULMOHHOTO oHaa (B TOM 4uCre WHBECTULMOHHOW Aeknapaumen,
NPOCNEKTOM 3MUCCUU, NMPaBUNaMm 4OBEPUTENBHOIO yrpaBreHus), JONs LeHHbIX GyMar 0gHOro toprMandeckoro nuua
He gorkHa npesbiwaTh 10 NPOLEHTOB CTOMMOCTM aKTUBOB MHBECTULIMOHHOIO hoHAa NMBO B COOTBETCTBUM C NPaBOM
EBponevickoro coto3a WMHBECTULMOHHOMY poHAY NpenoCTaBneHO MpaBO OCYLIECTBMEHUS [eATEeNbHOCTU Ha
TeppuTOpUN BCEX TOCYAapCcTB - uneHoB EBponenckoro cowsa u ero AeAaTenbHOCTb perynvpyetcs npasBoMm
EBponeiickoro corosa.

Ans uenen pacyeta OrpaHMYeHUsi, ykasaHHOro B ab3ale BTOPOM HACTOSILLEro MyHKTa, NMpu onpeaerieHMn onu
OLIEHOYHOV CTOMMOCTU aKTUBOB B CTOMMOCTY akTUBOB POHAA B CyMMe AEHEXHBIX CPeCTB B pyGraX U B MHOCTPAHHOW
BaslloTe Ha cyeTax B OAHOM HOPUOMYECKOM JIMLE U CTOMMOCTM MpaB TpebOoBaHW K OQHOMY HOPUONYECKOMY NULY,
BO3HMKLUMX Ha OCHOBaHWM [OroBopa O BpokepckoM 0BCMYXMBAHUM C TaKUM NULOM (MPY YCMOBWM, YTO yKa3aHHbIM
[IOrOBOPOM MPeAyCMOTPEHO WCMOSHEHWE TaKUM IOPUANYECKUM NULOM 065S3aTenbCcTB B TeYeHne ogHOro paboyero
[HS C AaThbl NpeAbsBNEHNs yKka3aHHbIX TPeOOBaHWI K UCTMIONHEHMIO), cocTaBnsiowmx PoHA, He yYMTbIBaeTCs cymma
(M1 ee YacTb) AEHEXHBIX CPEeACTB, NoANEeXaLlyX BbinnaTte B CBA3W € noralleHnemM VIHBeCTULMOHHBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.



Mpu aToM 06LLas cyMMa AEHEXHbIX CPEeACTB U CTOMMOCTL NpaB TpeboBaHWiA, KOTOpble He YYUThIBaOTCS Npu pacyeTe
orpaHu4yeHus], ykazaHHoro B ab3alie BTOPOM HacTOSsILLEro NyHKTa, B OTHOLLEHWUM BCEX AEHEXHbIX CpeacTB B pyGnsx u
B MHOCTPaHHOW BasntoTe Ha BCEX CYETAX U B OTHOLLEHMM BCEX NpaB TpeboBaHUI K IOPUANYECKMM NMLAM, BO3HUKLLNX
Ha OCHOBaHWW yKa3aHHbIX [OrOBOPOB O GPOKEPCKOM OOCMYyXMBaHWM, cocTaBnsowmx PoHO, B COBOKYNMHOCTU He
OOMKHbl MpeBbllWaTh OOLLyl0 CyMMYy [OEHEXHbIX CPeACTB, NoAfiexaliMx BbinnaTe B CBSA3W C MoraweHnem
MNHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa orpaHuyeHus.

[nsa uenen pacyeta orpaHuWyeHUsi, ykazaHHOro B ab3ale BTOPOM HACTOSLEro NyHKTa, npy onpeaeneHun 0onuv
OLeHOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTU akTMBOB ®OHAA B CyMMeE AEHEXHbIX CPeACTB B pybnsax n B UHOCTpaHHOWM
BarnTe Ha cyeTax B OOHOM lOpMAMYECKOM nuue, cocTaBnawowmnx doHa, He yumTbiBaeTca cymma (Mnn ee 4actb)
OEHEXHbIX CPeACTB, HAaXOAALUXCS HA YKa3aHHbIX cyeTax (OAHOM U3 yKa3aHHbIX CHETOB) U BKITHOYEHHbIX B Takon PoHA
npu Bblgaye IHBECTMLMOHHBIX NaeB, B TeueHne He 6onee 2 pabounx gHeln ¢ AaTbl YKa3aHHOMO BKIMOYEHNS.

CTOMMOCTb NOTOB NPOM3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB (ecnun 6a3oBbiM (6a3nCHBLIM) akTMBOM NMPOM3BOLHOIO
(PMHAHCOBOrO MHCTPYMEHTa ABMSETCA APYror NPOM3BOAHBLIA PUHAHCOBBIN MHCTPYMEHT - CTOMMOCTb JIOTOB Takux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX BymMar (CyMMa AEeHEeXHbIX CPEeACTB), MONyYEHHbIX
ynpasnstowen komnaHnen éoHaga no nepsBon YacTn JOroBopa peno, pasmep NpUHATLIX 0653aTensCcTB NO NOCTaBKe
aKTMBOB NO MHbIM CAENKam, AaTta UCNOMHEHUS KOTOPbIX He paHee 4 paboymx OHEN C AaTbl 3aKMOYeHNUs cOoenku u
3aeMHble CpeacTBa, NPeayCMOTPEeHHbIE NoANYHKTOM 5 nyHkTa 1 ctatbun 40 degepanbHOro 3akoHa ot 29 Hos6pst 2001
roga N 156-®3, B COBOKYNMHOCTU HEe AOMKHbI NpeBbiwaTh 40 NpOLEeHTOB CTOMMOCTM YNCTbIX akTMBOB PoHAa.

Ha paTy 3aknioveHns caenok ¢ NnponsBoaHbIMU (OMHAHCOBLIMW MHCTPYMEHTaMM, LOrOBOPOB PENo, AOrOBOPOB 3anma,
KPeAWTHbIX LOrOBOPOB MIM COENOK, AaTa WUCMOMHEHUs KOTOpbIX He paHee 4 paboumx gHEeW C AaTtbl 3aKn4veHUsi
COEnKM, COBOKYMNHasi CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aLe BOCEMb HACTOSILLLEro NyHKTA, C y4ETOM 3aKIMUYEHHbIX
paHee [OroBOPOB perno WM CAernoK, ykasaHHbIX B HacTodwem ab3aue, U 3aeMHbiX CpeacTB, MpenyCcMOTPEHHbIX
noanyHktom 5 nyHkta 1 ctaten 40 ®egepanbHoro 3akoHa oT 29 HosAb6psa 2001 r. N 156-93, He gomkHa NpeBbiwaTh
20 NpoLEeHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.

[ns uenen HacToALEro NyHKTa NPon3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTbI y4nThiBalOTCA B 06beme nprobpeTaembix
(oTyykgaembix) 6a30BbiX (6a3nCHBIX) aKTUMBOB TakUX MPOU3BOAHbLIX PMHAHCOBBLIX MHCTPYMEHTOB (ecnv 6asoBbiM
(6a3ncHbIM) akTBOM SBRSETCA APYrov NPOU3BOAHbIM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6asoBble (6a3ncHble)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTVBbI, BXOASALLME B CIMCOK AN pacyeTa Takoro uHaekca)
W OTKPBITOWM MO3MLNW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIMpuHra.

[loroBopbl peno 3akm4alTCs, €Cnv OHW COOTBETCTBYIOT OAHOMY W3 CreAylLlMX YCIOBWWA: KOHTPareHToOM Mo
AOroBOpY perno ABMNSETCS LEHTParbHbIA KOHTpareHT NMbo yka3aHHbIN JOroBOP 3aKrnioyaeTCs Ha YCrOBUSAX NOCTaBKU
NpoTMB NnaTexa u NpeayCMOTPEHHOW AOrOBOPOM perno 006A3aHHOCTM KaX4oW M3 CTOPOH MPW U3MEHEHWU LEHbI
LeHHbIXx Bymar, nepegaHHbIX NO AOrOBOPY perno, ynnayveaTh ApYro CTOPOHE AEHEXHble CYMMbI U (Unn) nepegasaTb
LeHHble Bymaru B cOoTBETCTBUU C NyHKTOM 14 cTtaTbn 51.3 ®PenepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKe LeHHbIX Gymar”, npu ycnosuu, 4To NpeaMeToM JOroBopa peno MoryT ObiTb TOMNBKO akTyBbI, BKIIOYaeMbIe B
coctaB PoHOa B COOTBETCTBMM C HacToAwmmMu MpaBunamu. Ynpasnsioowas KOMNaHusa He BnpaBe pacnopshkaTbCs
LeHHbIMM Bymaramu, npuobpeTeHHbIMWM MO AOroBOpam peno, Mo KOTOPbIM YMpaBrsowas KOMMNaHus SBrseTcs
nokynaTtenem rno nepBoW YacTu AOroBopa peno, 3a MCKIMYEHNeM Mx BO3BpaTta Mo BTOPOW YacTu TaKoro Aorosopa
perno.

Ons uenen ab3aua BOCbMOrO U AEBATOr0 HACTOALLEro NMyHKTa HE Y4YUTbIBAIOTCA AOrOBOPbLI PErno, no KOTOPbIM
ynpasndwowaa KoMnaHna ABndaeTca nokynaTtenem no nepaoﬁ 4YacTu ooroeopa peno, a Takke onuMoHHble OOroBOpbLI,
No KOTOpbIM ynpaBndlowaa KoMnaHna MMeeT npaBo TpGGOBaTb OT KOHTpareHTa NOKYynkn nunu npoaaxu ©a30Boro
(6a3ncHoro) akTuea.

[ns uenei HaCcTOALLErO MYHKTa POCCUINCKME N MHOCTPaHHbIE AeMno3UTapHbIE PaCNNCKM paccMaTpUBAIOTCS Kak LIEHHbIE
6ymaru, npaBa CO6CTBEHHOCTM Ha KOTOPbIE YAOCTOBEPSIIOT COOTBETCTBYIOLLME AEN0O3UTaPHBLIE PACTIUCKM.

Mpn onpegeneHnn CTpykTypbl akTUBOB POHOA YYMTHIBAIOTCS aKTMBbI, MPUHATbIE K pacyeTy CTOMMOCTU YUCTbIX
akTneoB PoHAa (C y4eToMm TpeboBaHWUI, yCTaHOBMNEHHbIX ab3aLeM YeTBEPTbIM HACTOSILLIEro NyHKTa).

25.1. TpeboBaHua nyHkTa 25 HacToAwwmx NpaBun NpUMEHSIIOTCA 40 AaTbl BO3HUKHOBEHUS OCHOBAHWS MpeKpaLleHus
doHpa.

26. He meHee OByx TpeTein paboumx AHEN B TEYEHME KaXXAOro KaneHgapHoro kBaptana (3a UCKIKYeHneM nepuoaa ¢
AaTbl BO3HWKHOBEHUSI OCHOBaHUS npekpalleHnss PoHaa) COBOKYNHasi CTOMMOCTb CreayrLmux akTMBOB (O4HOTO WIu
HECKOIbKMX) A0IMKHA COCTaBNsATb He MeHee 80 NpoLeHTa CTOMMOCTM akTUBOB, COCTaBMSAOLWNX DOHA!

obnvrauum POCCMNCKNX SMUTEHTOB, HOMMWHUPOBaHHbIE B DAHAX, U NpaBa TpeGOBaHVIH (}J,eGVITOpCKaﬂ 3a,EI,OJ'I)KeHHOCTb)
no Aorosopam peno, pacdeTbl MO KOTOPbIM OCYLLECTBIIAIOTCA B H0OaHAX U NpeaAMEeTOM KOTOpPbIX ABJTAKOTCA obnvrauum



Poccuncknx amMuTeHTOB, HOMWHMPOBAHHbIE B pOCCI/IIhCKMX py6J'IF|X UNn B HOAHAX, UMK KIUMPUHIoBble CepTM(*)VIKaTbI
ydacTtus.

npousBogHble (PUHAHCOBbIE WMHCTPYMEHTbI, U3MEHEHWE CTOMMOCTU KOTOPbIX 3aBUCUT OT M3MEHEHWUS CTOMMOCTU
aKTMBOB, YKa3aHHbIX B ab3aLe BTOPOM HacTosLero nyHkTa Npasun (B TOM Yncrne U3MeHeHUs 3HavyeHus nHamkaTopa
(vHOekca), paccyMTbIBAEMOro MCXOAS U3 CTOMMOCTM aKTMBOB, yKasaHHbIX B ab3alue BTOPOM HACTOALEro MyHKTa
Mpasun).

26.1. MNpepycMoTpeHHbIe noanyHKToM 4 nyHkTa 23.1 HacToswmx [NpaBun akTuBbl, BKIOYaeMble B COCTaB akTMBOB
doHaa B cBA3N ¢ peanu3aument IHBECTULMOHHBIX NpaB, MOTYT BXOAWTL B COCTaB akTuBoB PoOHAA B TeYeHMe OOHOro
Mecsua ¢ AaTtbl peanu3aumm ykasaHHbIX MHBECTULIMOHHbLIX Npas.

CTouMOCTb NpeayCcMOTPEHHbIX MOANYHKTOM 4 nyHkTa 23.1 HacTosAwmx [MpaBun akTMBOB, BKItOYaeMbix B coctas ®oHAaa
B CBA3U C peanusaumen HBECTULMOHHBIX NpaB, B COBOKYMHOCTW He AOSKHa NpeBbiwaTtb 5 NpoLeHTOB CTOMMOCTM
aktueoB doHaa.

27. OnucaHue puUcKoB, CBA3AHHbIX C MHBECTUPOBAHMEM.

Mo oueHke YnpaenstoLLen kKoMmnaHum, peannsaumns MHBECTULIMOHHOW cTpaTerny, npegycMoTPEeHHOW MHBECTULMOHHOMN
Aeknapauven PoHaa, cBA3aHa C MUHMMANbHOW CTENEHbI BMWSHWUSA PUCKOB, OMUCAHWE KOTOPbIX COAEPXWUTCA B
HacTodAweM nyHkTe lMpaBun. MuHMManbHas cTeneHb BNUSHWS NoApasyMeBaeT, YTO BO3MOXHBIN YPOBEHb MOTepb
WHBECTULNI Ha ropmn3oHTe 1 roga, KoTopbiv He ByaeT npesbiweH B 95% cnyyaeB — 5%. [py 3TOM yka3aH BO3MOXHbI
YPOBEHb NOTEPW MHBECTULIMIA B CTPECCOBBLIX PbIHOYHLIX YCMOBUAX. B 3aBUCMMOCTM OT cuTyaumm Ha pbiHKe notepu
MOryT ObITb BbIle yKkadaHHbIX 3HaYyeHun. NprBeaeHHble CBeAEHUS B YacTW OLEHKWN BIIMSHNS PUCKOB OTpaKatoT TOUKY
3peHust n cobCTBEHHbIE OLEHKM YNpaBnstoLwer KOMNaHum 1 B CUINY 3TOro He SBNSIOTCH UCHEPMbIBAKOLLMMM.

MHBecTMpoBaHMe B aKkTMBbI, NPeAYCMOTPEHHbIE MHBECTULMOHHOW Aeknapauven doHaa, He nogpasymeBaeT Kakux-
nnbo rapaHTui, Kak No Bo3BpaTy OCHOBHOW MHBECTMPOBAHHOW CYMMbI, TaK U MO MONYYEHUIO Kakmx-nnbo 4OX0A0B.

C uenbio nogaepXaHusi COOTHOLLEHWUST PUCK/OOXOOHOCTE B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnsaoLlas KoMnaHusi BbICTpoOMUna CUCTEMy yrnpaBrneHus aktueamym PoHaa 1 puck-meHempKMeHTa.

CTOoMMOCTE OOBEKTOB WMHBECTUPOBaHMS, cocTaBnsiowmx PoHO, W, COOTBETCTBEHHO, pacyeTHass CTOMMOCTb
WHBECTULUNOHHOrO nag PoHaa MOryT yBenmumMBaThCS NN YMEHbLUATLCS, pe3ynbTaTbl MHBECTUPOBAHWS B MPOLUIIOM He
onpeaensitoT Aoxoabl B OyayuiemM, rocygapcTBO He rapaHTUpyeT A0OXOAHOCTb MHBeCTMUMN B oHAa. 3asBneHus nobbix
Nl 0 BO3MOXXHOM yBENMYeHUn B OyayLemM CTOMMOCTY MHBECTULMOHHOTO nasa doHaa MOryT pacueHmMBaTbCs HE MHaye
KaKk npegnonoxenusi. PeweHne o nokynke VIHBECTUUMOHHbIX naeB PoHAa NPUHMMAETCS IMLOM, XEenarowmm
npuobpectn WHBECTULUMOHHBIE MNanM CaMOCTOATENbHO MOCME O3HAKOMIIEHWs C MpaBunaMuM [OOBEPUTENBHOMO
ynpasneHns ®oHOOM, ero MHBECTUMLMOHHON Aeknapauuen, ¢ y4eTOM OLIEHKM PUCKOB, NMPUBEAEHHbIX B HACTOSLLEM
NyHKTE, HO HE OrPaHNYNBASACb MMU.

O6Lwen3BecTHa npsAMas 3aBUCMMOCTb BEMUYMHBI OXMAAEMON MpuOLINM OT YPOBHHA MNPUHMMAEeMOoro pucka.
OnTMManbHOe COOTHOLLEHME YPOBHEW pucka W OXuaaemoh npubbinv pasnuMyHO M 3aBUCUT OT Lernoro psga
0OBEKTUBHBIX U CyObEKTUBHBIX (hakTOpOoB. [Mpu NnaHMpoBaHUM 1 NpoBEAEHUN OnepaLin C UHBECTULMOHHBIMU NasiMm,
Bnageney WHBECTMUMOHHBIX MaeB unu nuuo, xenawuwee npvobpect MHBeCTMUMOHHbIE naw, Bcerga AOImKeH
NMOMHUTb, YTO Ha NPaKTUKE BO3MOXHOCTMN MOMOXUTENBHOIO M OTPULIATENBHOIO OTKITOHEHWUSI peanbHoro pedynbTara ot
3annaHnpoBaHHOrO (MNN OXMAAEMOro) HacTo CyLLECTBYIOT OAHOBPEMEHHO U PEanuayroTCs B 3aBUCUMOCTM OT LIENOro
psiAa KOHKPETHBIX 06CTOSATENLCTB, CTEMNEHb yYeTa KOTOpbIX, COBCTBEHHO, 1 onpeaenseT pe3ynbTaTUBHOCTb onepaumn
BnagenbLua VHBECTULUMOHHBIX MaeB unu nuua, xxenatowiero npuobpectn MIHBeCTUUMOHHbIE Nau.

HacTosillee onuncaHue pUCKOB He packpbiBaeT WHpopMauun o060 BCEX pUCKax, BO3HUKAWOLIMX B CBSI3W C
[AEeSTeNnbHOCTLI0 YNpaBnsioLei KoMnaHuy Nno ynpaeneHuto (MHBECTUPOBaHMIO) MMYLLECTBOM, COCTaBnsowmm OoHa,
BCNEACTBME pa3HOobpasnst CUTyaLuii, BO3HMKAIOLLMX NPU TAKOM yNpaBrieHU (MHBECTUPOBaHUN).

B Haubonee obliem Buae MNOHATUE pUCKA CBSI3aHO C BO3MOXHOCTHIO MOMOXUTENBbHOTO WM OTpuLaTenbHOro
OTKIMOHEHUsI pe3ynbTaTa AesATeNbHOCTM YNpaBnsiolwen KOMNaHuy Nno yrnpaBrieHuio MMYLECTBOM, COCTaBMSIOLUM
doHA, OT 0XKMAAEMbIX UIN NAHOBbLIX 3HAYEHUI, T.€. PUCK XapakTepusyeT HeonpeaerneHHOCTb NOMNyYeHWst 0XKMaaemMoro
(PHaAHCOBOro pe3yrnbTaTta Mo UToraM UHBECTULNOHHON AeATENbHOCTY.

[ns uenei HacTOSILLEro ONMUCAHUA MOL PUCKOM MPU OCYLLECTBIIEHWN Ornepaumii Mo MHBECTMPOBAHWIO MOHUMAaEeTCA
BO3MOXHOCTb HACTyMneHuss cobbiTus, BreKywero 3a cobon MageHne CTOMMOCTM YUCTbIX akTMBoB doHOa wu,
COOTBETCTBEHHO, pacyeTHO CTOMMOCTU WHBECTULUMOHHOrO nasl, YTo B CBOK odepedb ABNSeTcA y6bITkOM AOnd
Brnagensua MIHBECTULMOHHBIX Naes.

Bnageney MHBeCTMUMOHHLIX MAeB 1 NULO, Xenatwllee I'IpVI06peCTVI MHBECTMLMOHHBIE Naun, HeNM3BEXHO CTankMBaeTcs
C HEOOXOAMMOCTLIO yuuTbIBaTh (PaKTOpbl pUCKa caMoro pasfiuyHoOro CBoOWCTBa. PUCKM MHBECTUPOBAHUSA B LIEHHbIE
6ymarm BKITHOYaKT, HO HE OrpaHn4nBaloTCA cregyrwnMmm puckamm:



- HedbunHaHcoBble pucku;

- DMHaAHCOBbIE PUCKM.

|. HedomHaHcoBbIe pUcku.

K HedmHaHCOBbLIM puckaM B TOM YnCre MOTYT ObITb OTHECEHbBI CEAYIOLLME PUCKN:

CtpaTternyecknini pUCK CBs3aH C coLmanbHO-NOMUTUYECKUMU 1 9KOHOMUYECKMMU YCIIOBUSMU pasBuTus Poccuinckon
depepauun unu cTpaH, rae BbinyLeHb! nnu obpawarTcs aktuebl PoHaa. [aHHbIN pUCK He CBA3aH C 0COBEHHOCTAMM
TOro UNM MHOro obbekTa MHBECTUPOBaHUA. Ha 3TOT pUCK OKasbiBaEeT BNNSHWE M3MEHEHUE NONMUTUYECKOW CUTyauuu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHWS CYLLECTBEHHbIX YCMOBUMN GU3Heca) U3MEHeHUn B
POCCUINCKOM 3aKoHOA4ATENbCTBE UMW 3aKoHoA4AaTeNbCTBE APYrUX CTPpaH, AeBanbBauns HaLuMoHanbHOM BantoTbl, KpU3nC
pblHKa rocyaapCTBEHHbIX AOMroBbIX 06a3aTenbCTB, GAHKOBCKMI KPU3WC, BamntoTHLIA KPU3NC, NpeacTasnsaowmne cobomn
npsiMoe U onocpefoBaHHOE CreACTBME PUCKOB MONUTUYECKOro, 3KOHOMUYECKOro U 3aKoHoA4aTeNbHOro xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pucka MoryT okasbiBaTb BAVSIHAE U MHOTME Apyrue dakTopbl, B TOM YMCne BEPOSTHOCTb
BBEAEHUS PEerMoHanbHbIX 3KOHOMWYECKMX CaHKUMA WNW OrpPaHNYeHWn Ha WHBECTULMWM B OTAErNbHble OTpacnu
9KOHOMWUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE HacTynrneHne ob6CToaTensCcTB Henpeoaonmmon
Cunbl, rMNaBHbIM 06pa3oM, CTUXUMAHOTMO W TreonoNMTUYECKOro XapakTepa (Hanpumep, BOEHHble [OeNCTBUSA).
CTpaTernyecknin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U YyNPaBeHNs CO CTOPOHbLI YnpasnsioLwen
KOMNaHUW, He NoANeXnT AMBepcudUKaLmnm N He NOHMXaeM.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabUNbHOCTU N BO3HMKLLEW HECNOCOBHOCTM BonbLIOro Ymcna
(P1HAHCOBbLIX MHCTUTYTOB BbINOMHATL CBOM (PyHKUMU 1 06s3aTenscTBa. B cuny GonbLuon cTeneHn B3anMoaencTens u
B3aMMO3aBMCMMOCTM OMHAHCOBBLIX MHCTUTYTOB MeXady cobOoM OLeHKa CUCTEMHOMO pucka CoXHa, HO ero peanusaums
MOXeT MOBNWNATb Ha BCEX Y4aCTHWKOB (PMHAHCOBOrO pbiHKA. YMNpaBnsioowas KOMMNaHus He MMeeT BO3MOXHOCTEN
BO3[ENCTBUSI HA CUCTEMHBIN PUCK.

OnepaumoHHbIN PUCK, CBSA3aHHbLIN C HapylweHusMu OusHec-npoLeccoB, HenpaBUibHbIM PYHKLMOHMPOBAHMEM
TEXHWYECKUX CPeacTB W nporpaMMHOro obecneveHus, HenpasumnbHbIMKM Aencteusamun  (6esgenictBuem) wnm
Heo6pPOCOBECTHOCTLIO MepcoHana Ynpasnsiowen KOMNaHui, ee KOHTpareHTOB WM NapTHEpPOB, MpMBEKaeMbiX K
ynpasrneHuio aktueamun PoHAa, a Takke BCNEACTBME BHELIHUX (DAKTOPOB, B TOM YMCIie NPOTUBOMPAaBHbIX AENCTBUIA
TpeTbux nuu,. K onepaunoHHOMY prUCKy OTHOCATCS BO3MOXHbIE YObITKN, ABUBLUMECS PE3YNbTaTOM HapyLleHUn paboTsl
UMM HEKa4yeCTBEHHOro WnM He[obpOCOBECTHOrO MCMOMHEHUS CBOMX 00s3aTenbCTB OpraHvM3aTtopamMu TOProBrw,
KMWPUHIOBBLIMY OpraHmM3aumsaMu, OpyruMu MHPaCTPYKTYPHBIMU OpraHvM3aumam unu 6aHkamm, OcyLueCTBASIOWUMA
pacyetbl. C uUenbld MUHMMU3AUUW  OMEPaLMOHHONO  pucka  YNpaenswwWas KOMMaHWUs C  OOMMKHOMW
npeaycMOTPUTENBHOCTBIO OTHOCMTCA K nmogbopy COTPYAHWKOB, oOMTUMM3aumMn OusHec-npoueccoB u  BbIOOpy
KOHTpareHToB.

MpaBoBOW puUCK, CBA3AHHBIN C HENPEeACKa3yeMOCTbi0 M3MEHEHWI AENCTBYIOLEro 3akoHOOaTenbCTBa, a Takke C
HeCOBePLLUEHCTBOM 3aKOHOB N MHbIX HOPMaTUBHbIX aKTOB, CTaHOAPTOB CaMoperynmpyemMbix opraHmaau,MPl, B TOM 4Yucne
perynupyoLwmx ycrnoBusi BbiMycka w/unu obpalleHns akTMBOB, YKa3aHHbIX B WHBECTULMOHHOW Aeknapauuu.
CoaepuJeHme COENnOoK Ha pbIHKax B pasfinyHbIX KPUCAUKLMNAX CBA3AHO C AONOSTHUTENbHBIMU PUCKaMW.

Heobxoaumo Takke NpUHMMaTb BO BHUMaHWE PUCKW, CBSI3aHHbIE CO CMOXHOCTBHH HaNOroBOro 3aKOHOA4ATEeNbCTBA U
NPOTVBOPEYMBOCTHIO €ro TONKOBAHMS U NPUMEHeHUst B cdepe WHBECTUMLMOHHONW OEeATENbHOCTU, a TakkKe PUCKU
M3MEHEHUS] HarloroBOro 3akoHOAATEeNbCTBA, KOTOPble MOryT MPUMBECTM K HEraTMBHOMY BIIUSIHUIO Ha WUTOrOBbIN
WHBECTMLUMOHHBIN pe3yrnbTarT.

Mpn 3TOM KpalHe 3aTpyOHUTENbHO MPOrHO3MPOBaTb CTEMEHb BRUSIHAS TakMX U3MEHEHUA Ha AeATENbHOCTb MO
ynpaeneHuio PoHaoM nnm nHaHCOBLIN pe3ynbTaT MHBECTOPA.

C uernb MMHMMM3aUmMKU NMPaBoOBOro prcka YNpaBnsioLwas KOMNaH1s Co BCeW TLLATENbHOCTbI0 OTHOCUTCH K U3YyYEHUIO
n3MeHeHun B HopmaTuMBHOM Gase. Takke Ynpasnsiowas KOMNaHUS B MOMHOM Mepe MCMomnb3yeT BCe NeranbHble
MeXxaHW3Mbl B3aMOENCTBUS C OpraHamMun rocyfapcTBeHHOW Briactu, ¢ baHkom Poccun ¢ Lernbio BMAHUS Ha NpUHATHE
peLLeHn No N3MEHEHNsIM B 3aKOHOAATENbLCTBE B NOMb3Y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposSBNATbCA B opmMe npuMeHeHUs K YNpaBrsiowend KOMMaHWM CaHKUUiA
perynupyowmx OpraHoB MO MpPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLEenpuHATbIM MpaBunaM W cTaHgapTam
npodeccroHansHow aesTensHocTh. CneacTBnemM peanusaumm perynsTopHOro pucka MoryT ctatb (OUHaHCOBbIE MK
penyTaumoHHble noTepu YnpasnsoLwen KoMnaHumn, 3anpeT Ha nposBefeHne oTAenbHbIX onepauuin no yrnpasneHuo
®doHOOM MNN aHHyNMpoBaHWE NUUeH3nW Ynpaensiwowen koMmnanni. C Lenbilo UCKMNI0YEHNs perynsaTopHOro pucka
YnpasnstoLas KoMnaHus BbICTpOUIa CUCTEMY KOPMOPaTUBHOIO YrpaBrieHns U BHYTPEHHEro KOHTPOMS 1 ornepaTuBHO
NPUHYMaeT Mepbl MO NPUBEAEHNIO CBOEN AEeATENbHOCTU B MOSTHOE COOTBETCTBUE C AeNCTBYIOLWUMN HOPMAaTUBHBLIMU
aKkTamu.



Il. PuHaHCOBbLIE pPUCKW.
K couHaHCcoBbLIM pUckam B TOM YMCne MOryT BbiTb OTHECEHBI CreayloLne pUCKu:

PbIHOYHbLIN/LEHOBOM PUCK, CBA3AHHbIVA C KOnebaHnsaMn LeH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHON AeKknapauuu
doHaa, KypcoB BamnoT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUSA KOHBIOHKTYPbl PbIHKOB, B TOM 4uUcrie
CHWXEHUS NUKBMAOHOCTU. OTU pakTopbl camu no cebe HaxoddaTCsi noA BrUSIHAEM Takux O6CTOATENbCTB, Kak
HebnaronpusiTHasi coLWanbHO-3KOHOMUYECKasa UMW MONUTUYEecKass CUTyauus, U3MEHeHue perynsaTopHon cpefbl,
AeBanbBauusa Unu cyllecTBeHHble konebaHusa kypcoB obMeHa BantoTbl, CTUXMIHbIE BeacTeus.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEBNaronpusaTHLIM U3MEHeHneM Kypca pybns unu uHon sanioThbl, B
KOTOPOW HOMWHMPOBAH (PMHAHCOBBLIN WHCTPYMEHT, MO OTHOLUEHWIO K KypCy pybns vnm UHOWM BanioTbl, B KOTOPOW
paccunTbiBaeTCA MHBECTULIMOHHBIN pe3ynbTaTt uHeectopa. Mpu 3TOM HeraTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTMBOB B pedyrnbTate UHMNALMOHHOIO BO3AEWCTBUS U CHUXKEHUW pearnibHON NoKynaTensHOM CnocobHOCTU aKTUBOB,
Tak 1 pasmep 0653aTensCTB N0 PUHAHCOBLIM UHCTPYMEHTAM, UCTIOMHAEMbIM 3a cHeT akTuBoB PoHAa.

MpoLeHTHbIN PUCK 3aKMo4aeTcs B BEPOATHOCTU BO3HWKHOBEHUS YOLITKOB WM CHWDKEHUSA NPUOLINM No NpuYmHe
N3MEHEHUS YPOBHSA MPOLEHTHBbIX CTaBOK, a Takke HebrnaronpuaTHOrO M3MEHEHWS KPUBOW KpeauTHbIX cnpenos. MMpu
3TOM CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHXaTbCH, U ee POCT B NPOLLIIOM He O3HayaeT
ee pocTa B byayuiem. [laHHbIV pUCK ABNAETCH YaCTHbIM Crly4aem pbIHOYHOrO pucKa.

Puck nukBnpgHoOCTM peanunsyeTcsa Mpu COKpaLleHUN Unn OTCYTCTBUM BO3MOXHOCTU npuobpecTu unm peann3oBaTb
(hrHaHCOBbIE MHCTPYMEHTbHI B Heobxogumom obbeme m no Heobxogumon ueHe. [Npy onpefaeneHHbIX PbIHOYHbLIX
YCNOBUSIX, €CNN NUKBUOHOCTb PblHKA HeageKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONPeAennTbL CTOUMOCTb UInn
YyCTaHOBUTL CNpaBeanvByto LeHy (PMHaHCOBOrO akTvBa, COBEPLUUTb CAENKY NO BbIrOAHOW uUeHe. Ha pbiHke moryT
NpUCYTCTBOBaTb TOMbKO WHAMKATUBHbIE KOTUPOBKW, YTO MOXET MPUBECTM K TOMY, YTO aKkTMB Henb3a Oyget
peanu3oBaTtb W, Takum o6pasom, WHCTPYMeHT OyaeT HaxoauTbCA B cocTaBe akTmBoB PoHAaa OO KOHUA cpoka
noratueHns 6e3 BO3MOXHOCTU peanusaumn.

PasHble Buabl prckoB MOryT OblTb B3auMMOCBSI3aHbl Mexay coboW, peanu3aumsi OQHOMO0 pucka MOXET W3MEHSITb
YPOBEHb UNU NPUBOANTL K peanu3auumn apyrmx puckos.

Momumo uHaHCOBLIX U He(PUHAHCOBbLIX PUCKOB MWHBECTMPOBaHUWE B aKTUBbl, NPefyCMOTPEHHbIe
MHBECTULIMOHHOW Aeknapauven PoHaa, MOXeT BKIIHOYaTb crneaylolimne pUCKu:

a. KpeoutHbIM pUCK, CBSA3AHHbIA C HEWUCMNOMHEHWEM [JOSMKHMKOM CBOMX (OUHAHCOBBLIX 00A3aTenbCTB  UNu
HebnaronpusiTHeIM U3MEHEHUEM WX CTOMMOCTU BCNEACTBME yXyALUEHUSI CMOCOBOHOCTU OOIMKHMKA MCMONHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1I€ OTHOCATCA:

Puck pedonta no obnuraumsM M UHbIM [ONTOBbIM LEHHbIM OymMaram, KOTOpbIA 3akmn4aeTcsd B BO3MOXHOMW
HennaTexecnocobHOCTN 3MUTEHTa AOMTOBbIX LEHHbIX Bymar v (unv) nuu, npegoctaBmBluMx obecrnevyeHre no aTm
LeHHbIM Bymaram, 4To NpMBeAeT K HEBO3MOXXHOCTU UIMN CHUKEHUIO BEPOSITHOCTU NOracuTb A0NToBbIE LieHHble Bymaru
(Npomr3BecTn KyMOoHHbIE BbINMaThl N0 HAM, UCNOMHUTL 0643aTenNbLCTBA NO BbIKYMy, B TOM YMCne AOCPOYHOMY, AONTOBbIX
LeHHbIX Bymar) B CpoK U B NOnHOM obbeme. MHBecTop HeceT puck AedonTta B OTHOLUEHWM aKTMBOB, BXOASLUMX B
cocTtaB ®oHaa.

Puck KoHTpareHTa — TpeTbero nvua NposBNAeTCA B PUCKE HEWCNOMHEeHUs 06sa3aTensCTB nepeq Ynpasnsiowen
KOMMNaHuer CO CTOPOHbI KOHTPAareHToB. YMNpaBrsoowasi KOMNaHns He MOXeT rapaHTupoBaTb Gnarne Hamepenus u
cnocobHocTb B Oyayliem BbINOMHATL MPUHATbIE Ha cebs 0bs3aTenbCTBa CO CTOPOHBI PLIHOYHBIX KOHTPAareHToB,
OpokepoB, pac4eTHbIX OpraHu3aLuui, 4eno3nTapues, KITMPUHIOBbIX CUCTEM, pacyeTHbIX 6aHKOB, NNATEXHbIX areHToB.,
OMpX M NpoYMx TPeTbUX NUL, YTO MOXET MPMBECTU K MOTEPAM KIMEHTa, HEeCMOTPA Ha npeanpuHMMaeMble
YnpaBnsioLen koMmnaHven ycunusa no 4o6poCcoBECTHOMY BbIGOPY BbILLENEPEYNCIEHHBIX ML

b. UHBecTMpOBaHMe B NpPOu3BOAHble (PUHAHCOBbLIE MHCTPYMEHTbI ((PbOYEpPCHbIE M OMUMOHHbIE OO0rOBOPbI
(KOHTpaKTbl)), KaKk NpaBumo, CBA3aHO C OOMbLUMM YPOBHEM pUCKA U MOXET ObITb COMPSPKEHO CO 3HAYMTENBHBLIMU
yobITKAMU.

Tak, Npy MoKynke OMUMOHHOTO KOHTPaKTa noTtepu, B obLLEM Cryyae, He MPEeBLICAT BENUUMHY YravyeHHbIX npemMum,
BO3HarpaxkgeHust U pacxofoB, CBA3AHHbIX C UX COBeplueHneM. B To BpeMsi Kak npoaka OMUMOHHBLIX KOHTPAKTOB U
3aKrnoyeHre (hbYEPCHBIX AOrOBOPOB (KOHTPAKTOB) MpW OTHOCUTENIbHO HEGOMbLUMX HEGNAronpuSTHLIX KoneGaHusx
LieH Ha pblIHKE MOTYT MPYBECTU K 3HAYUTENbHBIM YObITKaM, a B criyyae npoaaku dbioYepCHbIX KOHTPAKTOB 1 MPOAaxu
OMLIMOHOB Ha MOKYMKY (OMUMOHOB «KOSIM») — K HEOrpaHUYeHHbIM Y6bITKaMm.

Momunmo obuiero PBIHOYHOIO pUCKa Nnpu coBepLleHun onepauunn Ha pbliHKE LEeHHbIX 6ymar B Clny4dae coBepLueHusa
onepaummn ¢ Npon3BoAHbIMU (PUHAHCOBLIMW MHCTPYMEHTaMM BO3MOXEH PUCK Hes]’lal'OI'IpVIﬂTHOI'O N3MEHEeHUA LeHbl KaK
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(hMHAHCOBBIX UHCTPYMEHTOB, SBMSIOLLMNXCSH 6A3UCHBIM aKTUBOM NPOM3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB, Tak U PUCK
B OTHOLLEHUW aKTUBOB, KOTOPbIE cryxaT obecneyeHneM. B crnyyae HebGnaronpusiTHOro M3MeHeHust LieHbl QoHA MoXeT
B CPaBHWUTENbHO KOPOTKWUIA CPOK NOTEPSITb CPEACTBA, ABNsALIMECS 0becneyeHeM nNo NpoM3BoaAHOMY (PUHAHCOBOMY
WHCTPYMEHTY.

c. MluBecTMpoBaHUIO B MHOCTPaHHbIE LieHHble Bymaru n nponssoaHble huHaHCOBbIE UHCTPYMEHTLI, 6a3oBble
aKTMBbl KOTOPbIX MUMEKT UHOCTPAHHOE MPOUCXOXAEHUE, NPUCYLLN ONUCAHHBbIE BbILLE PUCKN CO CMeAyLMMU
ocobeHHoCcTAMU. MIHOCTpaHHble (OMHAHCOBbLIE NHCTPYMEHTBLI U akTUBbI MOTYT ObITb NPMOBPETEHbLI 3a pybexxom nnu Ha
POCCUIACKOM, B TOM YWCNE OPraHU30BaHHOM PbiHKE. [IPUMEHUTENBHO K TakKMM MHCTPYMEHTaM CTpaTernvyeckuin puck,
CUCTEMHBIA PUCK U NPaBOBOW PUCK, CBONCTBEHHbIE POCCUMINCKMM PbIHKaM, AOMOSHAIOTCA aHanormyHbIMU puckamu,
CBOWVICTBEHHBIMW CTpaHaMm, rae BbinyLeHbl /unu obpaLlanTcs 31 akTuBbl. Bo3aMOXHOCTU cyaebHoM 3awwuTbl Npas Ha
WHOCTPaHHbIE aKT1Bbl MOTYT ObITb CyLLEECTBEHHO OrpaHMYeHbl He0BX0ANMOCTLIO 0bpaLleHus B 3apybexHble cyaebHblie
1 NpaBOOXPaHUTENbHbIE OPraHsbl.

d. Puck BO3HUKHOBEHUs1 (hpOpC-MaXKOpPHbIX OGCTOATENLCTB, TAKMX KakK MPUPOOHbIE KaTaknNnambl, TEXHOr€HHbIe
KaTtacTpodbl, MaccoBble 6ecnopsaaky, 3abacToBku, 60eBble U BOEHHbIE AENCTBUS.

e. NMonutnyeckne M 3KOHOMUYECKUE PUCKMU, CBA3AHHbIE C BO3MOXHOCTbIO M3MEHEHWUS MONUTUYECKON CUTyauumu,
3KCnponpuaumm, HauMoHanm3auumn, NpoBeaeHNs NONMTUKN, HanpaBneHHON Ha OrpaHnyYeHne MHBECTULUMIA B oTpacnu
SKOHOMMUKM, ABnsoLWmMecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLMA CO CTOPOHbI CTpaH B
OTHOLLEHWN OTAENbHBIX KOMMaHWUNA, ABMASIOWMNXCA dMUTEHTaMUN LieHHbIX Bymar unm KoHTpareHTamu, 4eno3ntapusamu,
areHTamu no cAenkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMWMKM M CYETOB BMOTb A0 3anpeta unu 6nokMpoBky
BblBOAA aKTUMBOB, MagEeHMEM LieH Ha 3Hepropecypcbl U nNpovmmun obcTosTenscTBamu. VIHBECTUpOBaHME B LEHHblE
Oymarn SMUTEHTOB pa3BMBaKOLWMXCA CTpPaH CBA3aHO C Gonee BbLICOKOW CTEMEHbI0 PUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LiEHHblE DyMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

f. PUCK GaHKpOTCTBa 3MMUTEHTa aKLWUM, KOTOPLIN NPOSIBNAETCS B PE3KOM MafeHUM LeHbl akuui akUMOHEPHOro
obLuecTBa, NPM3HAHHOTO HECOCTOSATENbHbLIM, UMW B NPeaBUAEHUN TAaKOW HECOCTOSATENBHOCTU. [laHHbIA PUCK ABNSETCA
YaCTHbIM CMy4yaem PbIHOYHOTO pUcka.

[ll. MpaBa n 0653aHHOCTM YNpaBnstoLLen KoMnaHum

28. [o paTbl 3aBepluieHus (OkoHYaHus)) chopmupoBaHns PoHaa Ynpaenswwas KOMNaHWS He pacrnopsxaeTtcs
UMYLLIECTBOM, BKIMOYEHHBIM B cocTaB PoHAa npu ero (hopmmpoBaHmu.

Ynpasnsiiowas KoMnaH1s CoBepLUaeT CAemnky C UMYLLLECTBOM, COCTaBnsoLmMmM PoHA, OT CBOEro MMeHU, yKkasbiBas npu
3TOM, YTO OHa AENCTBYET B KAYECTBE OBEPUTENBHOMO YNpaBnsitoLero. ATo YyCNoBue cunTaeTcst Co6MnoaeHHbIM, ecrin
npuv coBepLUEHUN AENCTBUIA, He TPeOYIOLLIMX MMCbMEHHOIro 0hOpMITEHMS, Apyras CTOpoHa byaeTt uHdopmMmposaHa o6
MX COBEpLUEHUN [OBEPUTENIbHLIM YNPaBASOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [OKyMEHTax mnocne
HaMMEHOBaHMS YNpaBnsioLen KoMmnaHum caenana nometka "[.Y." n ykasaHo Ha3BaHue PoHaa.

Mpy oOTCyTCTBUM YyKa3aHUA O TOM, YTO YMpaBnsiolWas KOMMNaHuMs OENCTBYeT B KavyeCcTBE [OBEPUTENBHOrO
ynpaBnsoLwero, oHa 06s13bIBaeTca nepes TpeTbMMM NLIaMK JIMYHO 1M OTBEYaeT nepen HUMM TONbKO NpuHaanexalum
€ UMYLLECTBOM.

29. YnpaBnsoLlas KOMMaHus:

1) ocyLlecTBnsieT AoBepuTesibHOe ynpasrieHne ®oHOOM NyTeM COBepLUEHUS MOBbIX IOPUANYECKUX U (DaKTUYECKUX
[EeViCTB/A B OTHOLUEHUM COCTaBIISIOLLErO €ro MMyLLIecTBa, a Takke OCYLLEeCTBIsSeT BCe NpaBa, YAOCTOBEPEHHble
LieHHbIMK Bymaramu, cocTaBnstowmuMmu ®oHa, BKNoYasi MpaBo rofioca no rosiocyLwmUM LeHHbIM Gymaram;

2) npeobaBNsSeT UCKM W BbICTynaeT OTBETYMKOM MO MCKaM B CyAEe B CBSI3W C OCYLLECTBMEHUEM AeATENbHOCTM NO
[oBepuTenbHOMY yrnpaBneHuio PoHaom;

3) pencTByss B KadecTBe [AOBEPUTENbBHOrO ynpaenswouwero PoHOom, Bnpase npu  ycrioBuu cobniogeHust
YCTaHOBJIEHHbIX HOPMATUBHBIMW akTamm B cdhepe hMHAHCOBLIX PbIHKOB TPeOOBaHWIA, HanpaBeHHbIX HA OrpaHnyeHne
PUCKOB, 3aKIO4aTb AOroBOPbI, SABNSAKLWMECA MPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMMU;

4) nepepaeT cBoM NpaBa 1 06513aHHOCTU NO JOTOBOPY AOBEPUTENBHOIO ynpasneHns ®oHaoM Apyron ynpaBnsioLlen
KOMNaHun B nopdagke, B nopdake, yCTaHOBNEHHOM B COOTBETCTBUM C a63aueM nepBbIM MYyHKTa 5 craten 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx";

5) BnpaBe npoBecTM [ApobrieHne MHBECTULMOHHBIX NaeB Ha YCNOBUMAX WM B MOPAAKE, YCTaHOBMEHHbIX
3aKkoHoaaTenbcTBOM Poccuiickoi deaepaumm 06 MHBECTULIMOHHBIX (hoHaaX;

6) BNpaBe NpUHSATL pelleHne o npekpatleHun doHaa;
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7) BnpaBe noracnutb 3a CYeT uMyllecTBa, COCTaBnAloLero doHa, 3a40MmKEHHOCTb, BO3HUKLUYIDO B pe3ynbTaTte
Mncnornb3oBaHUA yl'lpaBJ'IFHOLIJ,eIZ KOMMaHnen coGCTBEHHbIX AEHEXHbIX cpencTs An4d BbinnaTthbl OEHEeXHON KoMneHcauun
BnagenbLam VIHBECTULIMOHHbIX Naes.

30. Ynpasnstowas komnaHus obssana:

1) ocywecTBnate fosepuTenbHoe ynpaeneHne ®oHaom B cooTBeTcTBUM € PepepanbHbiM - 3akoHoM "O6
WHBECTULMOHHBIX hoHAax", apyrumn depepanbHbiMA - 3aKOHaMuK, HopMaTuBHbIMKW akTamu bBaHka Poccum un
HacTosAwwmmu Mpasunamu;

2) fgencresoBaTtb pa3ymMHO 1 AOBPOCOBECTHO NP OCYLLECTBIIEHUN CBOUX NPaB 1 UCNOMHEHUN 06A3aHHOCTEN;

3) nepepaBaTb MMyLlecTBO, cocTasnsowee PoHA, Ans ydeta u (Mnm) xpaHenus CneumanuampoBaHHOMY
Aeno3nTapuio, ecrin AN oTAeNbHbIX BUAOB UMYLLIECTBA HOPMaTUBHBLIMW NMPaBoBbIMK akTamun Poccuinckon egepaumm,
B TOM Yncrne HopMaTuBHbIMK akTamun baHka Poccun, He npeayCMOTPEHO MHOE;

4) nepegaBaTb CneunannampoBaHHOMY AeN03UTapuio He3aMeanMTenbHO C MOMEHTa UX COCTaBMNEHWS UMK NoNyYeHust
KOMWU BCEX NEPBUYHbBIX JOKYMEHTOB B OTHOLLUEHUW MMYLLECTBA, cocTaBnstoLiero ®oHa;

5) packpblBaTb MHpOpMaLMO O JaTe cocTaBreHUst cnucka Bnagensues VIHBECTULUMOHHBIX NaeB Ansi OCYLEeCTBNEHUS
UMW CBOUX NpaB He No3aHee Tpex pabounx AHel [0 AaTbl COCTABNEHUS YKa3aHHOMO CNMCKa;

6) packpbiBaTb OT4YEThl, TPEOOBaAHMSA K KOTOPLIM ycTaHaBnuasatoTca baHkom Poccuu;

7) Npy OCyLLECTBIEHNN CBOEN AeATENbHOCTU BbISBMATL KOH(IMKT MHTEPECOB U YNPaBnsATb KOHIMKTOM UHTEPECOB,
B TOM uucne nyTemM npefoTBpalleHNss BO3HWKHOBEHUSA KOHMNUKTA WHTepecoB W (MM) packpbiTUs unu
npefocTaBneHns HopMaLmm 0 KOHMNNKTE UHTEPECOB;

8) packpbiBaTb UHGOpMaumio o PoHae B cooTBeTCTBUMU C PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX hoHAax", 3a
UCKMIOYEHNEM criydaeB, NnpegycMoTpeHHbIX ¢ PegepansHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax";

9) cobnopaTtb HacToswwme lMpaBuna, a Takke MHble TpeboBaHus, npeaycMoTpeHHble ®efepanbHbiM 3akoHoM "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMM akTamun baHka Poccum.

10) A0 BO3HUKHOBEHMSA OCHOBaHMI npekpaleHna PoHga obecneyunTs:

nokynky (mpogaaxy) YNOmHOMOYEHHbIM NULOM VHBECTULMOHHBIX NaeB Mo LeHe, KOTopas He MOXEeT OTnu4yaTbCs OT
pacyeTHOW CTOMMOCTM OAHOro WHBECTMUMOHHOrO nas 6onee 4Yem Ha BENUYUHY, YCTAHOBIIEHHYIO MYHKTOM 42
HacToswwmx Mpaswum;

nokynky (npogaxy) MapkeT-menkepomMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAMMBIX POCCUIACKON Gupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTopasi He MOXeT OTNNYaTbCs OT pacyeTHOM LieHbl OAHOrO VIHBECTMLMOHHOIO nas
bonee YeM Ha BENMWYMHY, YCTAHOBINEHHYO MYHKTOM 46 HacToswwmx Mpasurm;

31. Ynpasnstowas KOMnaHus He Brnpase:

1) pacnopsikaTtbca umyLiecTsom, coctasnsaowmum doHa, 6e3 npegsaputensHoro cornacua CneunanvanpoBaHHOIo
Aeno3nTapus, 3a NCKIIYEHEM COENOoK, COBEPLUAeMbIX Ha OPraHN30BaHHbLIX TOprax, NPOBOANMBIX POCCUINCKON Mnu
WHOCTPaHHOM Bupxxer MMBo MHbIM OpraHM3aTopoM TOProBNW;

2) pacnopsxaTtbCA [AeHeXHbIMU CpeAcTBaMK, HaxoAALMMWUCA Ha TPaH3UTHOM cyeTe, 6e3 npeaBapuTenbHOro
cornacus CneumanuanpoBaHHOro AenosuTapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnsaowee PoHA, ana obecnevyeHnst UCNOSNTHEHUSA COOCTBEHHbIX 00A3aTENLCTB, HE
CBA3aHHbIX C AOBEPUTENIbHBIM ynpaBlieHUnemM (DOH,CI,OM, nnn gna obecrneyeHnss UcnonHeHnsa obssaTenscTs TpeTbnX
nnu;

4) B3MMaTb NPOLEHTbI 3a NoJ1Ib30BaHWe AEeHEXHbIMU CpeacTBaMu YHpaBnmoLueVl KOMnNaHun, npegocTtaBneHHbIMKU And
BbliNaTbl }:l,eHe)KHOI7I KOMMeHcauunn Brnagenbuam |/|HBeCTI/ILLI/IOHHbIX naeB B Cllydae HeOoCTAaTOYHOCTU AO€HEXHbIX
CpeAacTB, cocTaBnsawwmx Pons;

5) meiicTBys B KadecTBe OOBEPUTENbHOMO yrpaensowero aktusamu doHaa coBepluaTth Creaylolme COenku unm
[aBaTb MOPYYEeHUs Ha COBEPLUEHME CledyOLNX CAEMOK:

a) no npuobpeTeHnto ob6BLEKTOB, He NpeaycMOTpeHHbIX PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax",
HOpMaTuBHbLIMK akTamn baHka Poccun, nHBecTULMOHHOW Aeknapaumnen PoHaa;

6) coenku no 6e3Bo3Me3gHOMY OTUYXKAEHWI0 MMYLLLECTBA, cocTaBnatowero doHn;
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B) B pe3ynbTaTe KOTOpbIX YNpaBnsioLwen koMmnaHueid npuHuMaeTcst 06s13aHHOCTL Mo nepefaye UMyLLECTBa, KOTopoe
B MOMEHT MNpPUHATUS Takol 0693aHHOCTM He cocTaensieT akTvebl GoHAa, 3a UCKIOYEHEM COerIoK, CoBepLUIaeMbiX Ha
OpraHU30BaHHbIX TOprax, Npy yCNoBUM OCYLLECTBIEHUS KIIMPUHIa No TakuM cLemnkam;

r) No NnprMobpeTeHnto MyLLECTBA, ABNAIOLLErocs NPeaMeTOM 3anora Unmn nHoro obecneveHuns, B pedynbTate KoTopbiX
B coctaB ®oHAaa BKMYaeTCst UMYLLECTBO, ABMNAIOLEECs NPpeaMETOM 3arora unm MHoro obecneydeHus;

[) OOroBOpOB 3alMa Uy KpeauTHbIX JOrOBOPOB. YKa3zaHHOE MpaBuio He pacrnpoCTpaHAETCs Ha crydau nonydeHus
OEHEXHbIX CpeAcTB Ans  noraweHnss VIHBECTUUMOHHbIX NaeB Mnpyv  HEeOOCTaTOMHOCTU [AEHEXHbIX CpeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYMNHbIN 06 bEM 3a40MKEHHOCTU, NoANEXalLlleln NoralleHunto 3a cHeT NMYLLIeCTBa,
coctasnsowero PoHa, No BCeM JOroBopam 3anMa 1 KpeauTHbIM AoroBopaM He AoMmkeH npesbiwaTb 20 NpoLeHToB
CTOMMOCTU 4UCTbIX akTMBoB PoHaa. Cpok MpuBrneyYeHus 3aeMHbiX CPeACcTB MO KaXaomy AOroBopy 3anma wu
KpeanTHOMY JOroBoOpYy (BKMtoYyas CPOK NPOASeHNsT) HE MOXET MpeBbILlaTh LWeCTb MEeCALEB;

€) coenku peno, noanexawme WUCMNOMHEHUO 3a cyeT wumyulectBa PoHaa, 3a UCKIHOYEHMEM Cryyaes,
npeaycMOTPEHHbIX NYHKTOM 25 HacToswwmx MNpasun;

X) coenkum no npuobpeTeHuto B coctaB PoHaa umyllecTBa, Haxoaswerocs y YnpaBngawowen KomnaHuu B
OOBEPUTENbHOM  YNPaBfeHUn Mo WHbIM [OroBOpaM, M MMYLLECTBA, COCTaBMSIOLWEro aKTMBbl aKLMOHEPHOro
WHBECTULUMOHHOIO oHAa, B KOTOPOM YnpaBndwwas KOMMaHUSA  BbINOMAHAET  YHKUMU  €OMHOSIUYHOTO
WCNOMHUTENBHOIO OpraHa, 3a UCKMYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBbHOE yrnpaBneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASLLErocsi B 4JOBEPUTENBHOM YNpaBrneHUn, UHBECTULIMOHHbBIX NaeB NaeBoro
WHBECTULMOHHOrO (boHAaa B Cnyvae, yCTaHOBMNEHHOM HacTbio BOCEMHaauaTon ctaten 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”;

3) CAENKU NO OTHYXXAEHUIO UMYLLECTBA, cocTaBnstoLwero PoHa, B COCTaB UMyLLECTBA, HAXoOALLErocs y YnpasnsioLiemn
KOMMNaHu1 B LOBEPUTENBHOM YNpaBneHMU Mo MHbIM JOrOBOPaM, UK B COCTaB MMYLLECTBA, COCTABSIOLLEr0 aKTMBbI
aKLUMOHEPHOro UHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsaioLias KOMNaHUsa BbINOMHAET PYHKUUN €ANHOSNTUYHOIO
WCNOSMHUTENBHOIO OpraHa, 3a WUCKMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENbHOE yrnpaBneHne un (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASALLErocsi B 4OBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOIO (boHAaa B Crnyvae, yCTaHOBMNEHHOM 4acTbio BOCEMHAAUaTon ctatb 5 egepansHOro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar";

1) caenku no npuobpeTtenHunto B coctaB PoHAa LeHHbIX Oymar, BbinyLeHHbIX (BblAaHHbIX) y4acTHMKaMun YnpasnstoLen
KOMNaHuM, WX OCHOBHbIMW W npeobnajalwmnmy XO3AWCTBEHHbIMU ObLecTBamMn, AOYEPHUMU M 3aBUCUMbIMU
obuecTBamu Ynpasnsiowen KomnaHmm, a Takke CneuyrannsmpoBaHHbiM genosutapvem, Pernctpatopow;

K) coenku no npuobpeteHntio B coctaB doHaa vmyllecTBa, MpuHaZnexawiero YnpaBnsiowen KoMnaHun, ee
yyacTHUKaM, OCHOBHbIM 1 NpeobnagaroLLmM X039MCTBEHHbIM OOLLECTBaM ee y4aCTHUKOB, €€ AOYEPHNM U 3aBUCUMbIM
obuectBam, NMbO MO OTHYXAESHMIO MMYLLECTBA, CocTaBnsowero ®oHa, ykasaHHbIM nuam;

n) no npuobpeteHno umyuiectesa y CneumanuanpoBaHHOIO AENO3vTapusi, C KOTOPbIM YNpaBnsoLwWwen KoMnaHuen
3aKIoYeH JoroBop B cooTBeTcTBUMM C PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX dhoHaax", NMbo No OTYYKOEHWIO
UMyLLIECTBa YKa3aHHOMY nuuly, 3a WCKIIOYEeHMEeM CcryyaeB, npeaycMoTpeHHbix ®PepepanbHbiM  3akoHom "O6
WHBECTULMNOHHbIX hoHaax";

M) cOernky no npuobpeteHuto B coctaB PoHAaA LeHHbIX Gymar, BbiNyLLEeHHbIX (BblaHHbIX) YNpaBnsaoLwen KoMnaHuen,
a Takke aKUMOHEPHbIM WHBECTULMOHHBIM (OOHAOM, aKTVBbl KOTOPOro HaxXxoAATCsl B AOBEPUTENIbHOM YMpaBrieHUn
YnpaBnsawowen KoMnaHum wunm  yHKUMU  eOUHONMYHOTO  UCMOMHMTENBHOTO OpraHa KOTOPOro OCyLeCTBAsieT
YnpasnswoLwasa kKoMnaHus.

6) 3akn4aTb 4OrOoBOpPbI BO3ME3AHOIO OKalaHusa YCnyr, NOANexXawmux onnarte 3a cyeT aktmeoB ®oHaa, B crnydasx,
YCTaHOBJIEHHbIX 3aKOHOAATENbLCTBOM Poccuiickon ®eaepaunm 06 MHBECTUMLMOHHBIX hoHAAX;

7) npuobpeTaTb akuMn akUMOHEPHOTO MHBECTULIMOHHOTO (hOHAA, aKTUBbLI KOTOPOrO HAXOASATCS B €€ JOBEPUTENTbHOM
ynpaBneHnm wnu QyHKUUM  eOUHONMMYHOTO  MCMOSTHUTENbHOrO oOpraHa KOTOPOro OHa WCMOSHSEeT, a Takke
WHBECTULMNOHHbIE Mau MaeBOro MHBECTULMOHHOIO (hoHAA, HaxoOsLEerocs B e€e OOBEPUTENbHOM YnpaBneHuu, 3a
WCKITIOYEHNEM CITydaeB, yCTaHOBMNEHHbIX ®eaeparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX hoHaax"

32. OrpaHu4eHns Ha COBepLLEHME COENOK C LeHHbIMU Bymaramu, ycTaHOBMNeHHble ab3auamu x), 3), K), n) NOANyHKTa
5 nyHkTa 31 HacToawwmx MNpaBun, He NPUMEHSIIOTCS, eCrnu:

1) Takve chesnlkv ¢ LeHHbIMU Bymaramu COBEpLUAOTCA Ha OpraHM30BaHHbIX TOprax Ha OCHOBE 3asiBOK Ha MOKYMKY
(NpoZaxy) No HaUMyYLIMM M3 yKa3aHHbIX B HVX LieHaM Mpuy YCITOBUM, YTO 3asiBKU aapecoBaHbl BCEM Y4aCTHVKaM TOProB
1 MHOpMaLUA, NO3BONSOLLAas UOEHTUULMPOBaTL NOAABLLUMX 3asIBKM Y4aCTHUKOB TOProB, HE packpbiBaeTcs B xode
TOProB APYrMM yYacTHUKaM.
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33. OrpaHuyeHus Ha coBepLUEHWE COENOK, yCTaHOBMNEHHbIE ab3aLueM 1) nognyHkTa 5 nyHkta 31 HacTosiwmx Mpasun,
He NPUMEHSIIOTCS, €CNU YKasaHHble CAEMNKU:

1) coBepLualoTCs C LEeHHbIMU Bymaramu, BKIIOYEHHBIMU B KOTUPOBaribHbIE CMIUCKN POCCUNCKNX (DOHAOBBLIX BUPXK;

2) coBepLualTCca Npu pasMeLLeHn JONOMNHUTENbHBIX LEeHHbIX Bymar akumoHepHoro obuiectsa npy ocyLecTBneHun
YnpaensioLen komnaHuen npasa akumoHepa Ha npeumyLLecTBeHHOe NprobpeTeHne akumi 1 SMUCCUOHHBLIX LEHHbIX
Bymar, KOHBEPTUPYEMBbIX B aKLMU 3TOrO akLMOHEPHOro obLuecTBa;

3) aBna0TCA caenkaMmm no NPUoGpeTEHMI0 akLMA akLUMOHEPHBbIX 06LLECTB, KOTOpblE HA MOMEHT COBEPLUEHUS CAENoK
ABMNANUCH 3aBUCUMbIMU (JOYEPHUMU) XO3ANCTBEHHBIMW OBLLEeCTBaMK YNpaBnsaioLwen KOMnaHum B cuiy npruodpeTeHns
nocrnegHen ykasaHHbIX akuuin B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

34. o caenkam, coBepLUeHHbIM B HapyLueHne TpebosaHui ctatbmn 40 ®egepanbHbiM 3akOHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngwwas KomnaHua o6sA3biBaeTca nepes TpeTbMMM NULAMW MMYHO W OTBEYaeT TONbKO
NpYHaAnexalliMm en UMyLLECTBOM.

IV. NpaBa BnagenbLeB MHBECTULNOHHbIX NaeB.
MHBECTULUMOHHLIE Nan
35. MNpaBa BnagenbLeB UHBECTULIMOHHBIX NaeB yAOCTOBEPSAIOTCH MHBECTULMOHHBIMU MNasgMK.
36. NHBECTMLMOHHBIN Nan ABRSeTcs MMEHHON LieHHON Bymarow, yaoCTOBepStoLLen:
1) ponto ero Bnagensua B NpaBe cO6CTBEHHOCTM Ha UMYLLIECTBO, cocTasnstowee PoHA;
2) npaBo TpeboBaTb OT YNpaBnsoLen KOMNaHn1 Hagnexallero 4oBepuTenbHOro ynpasneHns ®oHaom;

3) NpaBo Ha nony4YeHne AeHEXHON KOMMEeHcaLMn Npy NpekpaLleHnun 4oroBopa 4oBepuTenbHOro ynpasnexHns ®oHgom
€O BCeMu Briagenbuamu MIHBECTUUMOHHbLIX Naes (npekpalleHun doHaa);

4) npaBso Bragensua MIHBeCTMLMOHHOIO nas B Nntobon pabounii AeHb TpeboBaTb OT YNONMHOMOYEHHOIO NuLa NOKYMKK
MNHBECTULIMOHHOIrO Mas Mo LeHe, CoOpasMepHOW MPUXOAsLLENCca Ha Hero gore B npase obuieri co6CTBEHHOCTU Ha
UMYLLIECTBO, cocTaBnsowee PoHA, Ha NpegyCMOTPEHHbIX HacToAWwmMMK [NpaBunamm yCroBusx;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B nyHkTe 13 HacToswmx [NpaBun, Ha NpeayCMOTPEHHbIX HACTOALLMMMU
MpaBunamu ycrnoeusix;

6) npaBo Bragenbua VHBECTULMOHHOIO nas, SBMSHOLWErocs YMNONMHOMOYEHHbIM NULOM, B CPOK, YCTAHOBIIEHHbIN
HacToswumn  [NpaBunamu, TpeboBaTe OT YnpaBnswoWenW KOMMaHWM MOraweHus npuHagnexawero emy
MHBECTMLIMOHHOIO Nas v BbiNnaTthl B CBSA3W C 3TUM AEHEXHOW KOMMEHCAaUUnN, COpa3MepHON NpuxoasLLencs Ha Hero
aone B npaBe obuen cO6CTBEHHOCTM HA MMYLLIECTBO, cocTaBnsowee OoHA.

37. Kaxabin IHBECTULIMOHHBIN Nan yaoCToBepPsieT OAMHAKOBYO A0 B NpaBe 00Len COGCTBEHHOCTU HA NMYLLIECTBO,
cocTaenstollee PoHA.

Kaxapli MHBECTUMLMOHHBIN Nav yooCTOBEpseT OAMHAKOBble MNpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIIEHHbIX
depepanbHbIM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

VHBECTULIMOHHBIN Nai ABASIeTCA MMEHHOW HESMUCCUOHHOW LIeHHOW Bymarom, He MUMeeT HOMUHAIbHOW CTOMMOCTW.
38. MNpaBa, yaoctoBepeHHble IHBECTULIMOHHBIM NaeM, pmkcnpyroTcs B 6e3a0KyMmeHTapHou opme.
39. KonnyecTtBo MHBECTULIMOHHLIX NAEB, BblAABaeMbIX YNPaBAoLLE KOMNaHNEN, He OrpaHN4MBaeTCS.

40. I'Ip|/| Bblga4vye oaHOMY nuuy MHBECTULIMOHHBLIX NaeB, COCTaBNALWNX ,qp06Hoe 4yuncno, Konn4yecTBo MHBECTULIMOHHBLIX
naes onpenendaeTca C TOYHOCTbIO A0 NATOro 3Haka nocre 3anATon.

V. O6palleHre NHBECTULIMOHHbIX NaeB

41. WHBECTMUMOHHbIE Nau cBOOGOAHO obpalalTcss No  3aBeplleHun (OKOHYaHuKM) dopmupoBaHusa doHaa.
CneunanuanpoBaHHbI Aeno3ntapuin, Pernctpatop He MOryT SBNSATLCA BragenbLuamMmm VIHBECTULMOHHBIX Naes.

42. MakcnmarnbHas BenvyuHa, Ha KOTOPYH MOXET OTNiMYaTbCH LieHa MOKYMKu (I'IpO,D,a)KVI) YNOJTHOMOYEHHbIM NTULIOM
WHBECTULMOHHbBIX MaeB OT pac4eTHOW CTOMMOCTU OLHOM0 WHBECTULMOHHOMO Mas, CocTaBndAwLlas He Oonee naTtn
NPOLEHTOB OT pacyeTHON CTOUMOCTU OAHOIO MHBECTULIMOHHOMO Nag.

43. YNOonHOMOYEHHOE NIMLIO OCYLLLEeCTBNAET MOKYNKY MHBECTULMOHHBIX MaeB Ha CreayoLwmx YCroBusX:
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i. LleHa nokynku: LleHa nokynkv onpegensieTcs kak pacyeTHas LeHa MUHYC YeTbipe MpoLeHTa, OKpYrieHHas no
npaBunam MaTemMaTU4Yeckoro OKPYIMEeHUs C YY4eTOM MUHUMAanbHOro Lara ueHbl, 3adwukcupoaHHoro [MAO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTPYMEHTa Ha AaTy BblICTaBNEHUS 3a8BKW, HO HE MeHee pac4eTHON
CTOMMOCTUN OAAHOTO VMIHBECTULIMOHHOIO Nasi MUHYC NSATb NPOLEHTOB.

[nsa uenen HacTosALWero NyHKTa NO4 pacyeTHOW LieHOW NOHMMaeTCs pacyeTHas LeHa O4HOro MHBECTULMOHHOIMO nasi
doHpa, onpepenerHas MNMAO «Mockosckas 6upxa MMBB - PTC» Ha koHeu Toprosoro gHs (18 yacos 40 MUHYT), B
KOTOPOM 3aKITHO4EH JOroBOP KyNn-Npogaxu.

Ona uenen HacTosAWero nyHKTa MO4 pPacyeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHass CTOMMOCTb OOHOro
MHBeCTMUMOHHOro nasi, onpegeneHHas YnpasnsioLwen KoMmnaHnen no utoram paboyero gHs, B KOTOPOM 3aKrtoyeH
A0roBOp Kynnu Npogaxu.

[ata, Ha KoTopytlo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHbBIX NAeB He MOXET ObITb paHee U He MOXeT
ObITb N03gHee 3 pabounx AHen ¢ AaTtbl HAacCTynneHus bonee Nno3aHero U3 AByx cobbITUI - Nnepefayn VIHBECTULIMOHHbIX
naes YNOMHOMOYEHHOMY NULY 1 NpeabsBneHus TpeboBaHMs O NOKYNKe NHBECTULIMOHHBIX NaeB.

ii. Cpoku ocyLLIeCTBNEHNS pacyeToB Mo caenke: He 6onee 10 (gecATb) pabounx AHen ¢ Aatbl HAacCTynneHnst bonee
no3aHero u3 AByx cobbITuI - nepegayn NHBECTULMOHHBIX NAaeB YNOTHOMOYEHHOMY 1LY U NpeabsBneHns TpebosaHus
0 nokyrnke NHBECTULMOHHbIX Naes;

iii. TpeboBaHMe O MNOKyMKe MHBECTULMOHHBIX NaeB MOXeT ObiTb MOAAHO NWULIOM, 3akmnoyMBLUMM BpokepcKuii
AOroBop, NpegycmaTpusaioLwuii BO3MOXHOCTb NPOBEAEHWSA CAENOK B pexumMe neperosopHou caenku (PrNC) Ha Toprax
MAO «Mockosckas 6upxa MMBB-PTC».

iv. Mopspok npeabsBneHns TpeboBaHMA O NOKYMKe MHBECTULMOHHBIX Naes:

A. B nepnoag ¢ 10 yacos 00 mmHyT M go 16 yacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMKEH
HanpaBWTb yBeAOMINEeHNe, cocTaBneHHoe no chopme Mpunoxenns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHumey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHA, NpoAaBeL, AOMMKEH
BbICTAaBWTb 3asiBKy Ha MNpoAaxy MWHBECTULUOHHLIX MaeB C YyKa3aHWeM KOnMyecTBa Maes,
nnaHMpyeMbIX K npoaaxe YkasaHHas 3asiBka JOIMKHA OblTb agpecoBaHa YNONHOMOYEHHOMY NnLy;

C. B nepuog ¢ 18 yaco 50 muHyT 1 oo 19 yacoB 00 MMHYT TOProBOro AH{A, YNOMHOMOYEHHOE NULO
aKuenTyeT U NCMOSHSAET NONyYeHHbIe 3asiBKU.

D. YNonHoMOYeHHOe nnUOo BNpaBe He UCMOMNHATL: (i) 3asBKv, NOAaHHbIE BHE BPEMEHHOIO UHTEpBana,
YKa3aHHOro B HacCToALWEM MyHKTe, (ii) 3asiBKW, KOTOPbIE OMPEAEnsoT UHYKO LieHY COEMKU, HeXenu
LeHa, NpegyCMOTPEHHas NMyHKTOM i) HACTOsILLEero nognyHkTa, (iii) 3asiBkM, B OTHOLLEHUN KOTOPbIX HE
noaaHo YBeaoMneHume.

44. YNonHoMO4YeHHOe NULIO OCYLLIECTBASIET NPOoAaXy MHBECTULMOHHbIX NMaeB Ha CNeayoLWmX YCroBusIX:

Llena npopaxwu: LleHa npogaxu onpepenseTca Kak pacyeTHas LeHa NNioc YeTbipe MpoueHTa, OKPYrieHHas no
npaBuramMm MaTemMaTU4ecKoro OKPYrMeHMs C YYeTOM MWHWMAarnbHOro Lwara LueHbl, 3adukcmposaHHoro [MAO
«MockoBckas 6upxxa MMBB - PTC» Ans faHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHUS 3a8BKM1, HO He Bornee pac4yeTHon
CTOMMOCTU O0AHOro VMIHBECTULIMOHHOIO Nas MrkC NATb NPOLIEHTOB.

[ns uenen HacToOAWEro NyHKTa Noj pac4yeTHOW LEHOW NOHUMAETCHA pacyeTHas LeHa O4HOro MHBECTMLMOHHOIO nas
®oHpa, onpegenenHasa MNAO «MockoBckas 6upxxa MMBB - PTC» Ha koHew ToproBoro aHe (18 yacos 40 MuHyT) B
KOTOPOM 3aKIo4YeH A0roBop Kynnv npogaxu.

[ns uenen HacTosILEero MyHKTa Mo pPacyeTHOM CTOMMOCTbIO TMOHUMAeTCs pacyeTHasi CTOMMOCTb OfHOro
MHBECTMUMOHHOro nasi doHaa, onpenenieHHas Ynpasrisitollel KomnaHuen no utoram paboyero AHs, B KOTOPOM
3aKIHOYEH LOrOBOP KyMv NPOAaKu.

[aTa, Ha KOTOpylo onpenenseTcsi pacdeTHasi CTOMMOCTb UHBECTULIMOHHBIX NaeB He MOXET ObiTb paHee U He MOXET
ObITb No3gHee 3 pabounx gHeW ¢ gaTbl HAacTynreHns 6onee NO3gHEro u3 AByxX COOLITUIA - MOCTYNNEHUS AEeHEXHbIX
cpencTB U NpeabsiBneHns TpeGoBaHus 0 npoaaxe VIHBECTULIMOHHbLIX Naes.

i Cpok nepefaym UHBECTULMOHHBLIX NaeB YMNOMHOMOYEHHbIM NMLOM: He Gornee aecsatn pabounx AHen ¢ aatbl
HacTynneHus 6onee No3aHero U3 AByX COObITUIA - MOCTYNIEHUS AEHEXHbIX CPEACTB U NpeabsiBreHnst TpeGoBaHus o
npopaxe VIHBECTULIMOHHbIX Naes;

ii. TpeboBaHMe O npodaxe WHBECTULMOHHLIX MAeB MOXeT OblTb NoAaHO nULOM, 3aK/OYMBLUMM  C
YNONMHOMOYEHHBIM NULIOM BPOKEPCKUIA AOTOBOP, NPpeayCcMaTpUBatoLLMIA BO3MOXHOCTb NPOBEAEHUS CAEMNOK B peXxuMe
neperosopHow caenku (PMNC) Ha Toprax NAO «MockoBckas 6upxka MMBB-PTC».

15


mailto:BPIF@sberbank-cib.ru

ii. Mopsnok npeabsiBneHus Tpe6oBaHUsa 0 Npoaake MHBECTULMOHHBIX Naes:

A. B nepuog ¢ 10 yacos 00 muHyT 1 go 16 yacos 00 MUHYT TOProBOro AHsi, MOKynaTtenb AOMKeH
HanpasuTb yBeAoOMIeHWe, cocTaBneHHoe no dopme MpunoxeHns Ne 5 k HacTosawmum MNpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMKeH
BbICTaBWTb 3a8BKY Ha MOKYNKY NHBECTULMOHHBIX NaeB C ykazaHWeM KoNnyecTBa naes, NnaHupyeMbIX
K MOKynke, YkasaHHas 3asiBka A0MkHa ObITb agpecoBaHa YNONHOMOYEHHOMY NnLLy.

C. B nepuog ¢ 18 yacos 50 muHyT n go 19 yacos 00 MUHYT TOProBOro AHH, YNOMHOMOYEHHOE NULO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNOonHOMOYEHHOe N1LO BNpaBe He UCMOMHATL: (i) 3asBKKU, NOAAHHbIE BHE BPEMEHHOrO MHTepBana,
YyKa3aHHOro B HacTosLeM MyHkTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYI0 LieHy COErnKW, Hexenu
LeHa, NnpeaycMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBk/, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBegoMIneHume.

45. Ycnosusa npogaxu naeeB Ha 6Gupxe: Coenkn ¢ VHBECTUUMOHHBIMKW NasiMM Ha OupXe OCyLLEeCTBASKTCA B
COOTBETCTBWM C MpaBunaMv TOpros, ONpeAeneHHbIMU Takon Grupxen.

46. BenuunHa MakCcUManbHOTO OTKMOHEHUS LUeHbl MoKynkn (npogaxu) WHBECTUUMOHHbIX naes, ny6nuyHo
o6baBnsemMon MapkeT-Mekepom Ha OpraHn3oBaHHbLIX Toprax, NpPoBoAuMMbIX Oupxen: 1% (oAuMH NpoueHT) oT
pacyeTHOW LieHbl 0gHOro IHBECTMLMOHHOMO nas.

46.1. ObasaHHOCTb MapkeT-menkepa NOAMNEXUT UCMOMHEHUIO B T€YeHMe OCHOBHOW TOProBOW Ceccum (TOProBoro
nepuoga) 394 MnHyT B TedeHue ogHoro Toproeoro aHs y NAO «MockoBckas Bupxxa MMBB - PTC» kaxapbivi TOprosbin
AeHb. Obs3aHHoCTL MapkeT-melikepa 3a TOProBbIf AeHb CHMTAETCHA UCMOMHEHHOW B crnyyae, ecnyu MapkeT-menkep
COBEpLUNN CAENKM C UHBECTULUMOHHBIMW Nasmn B o6beme pasHoM 50 000 000 (mAaTbaecsaT MunnnoHoB) Poccuincknx
pybnen.

47. Yvet npaB Ha MHBECTUUMNOHHLIE Naun ocyllecTBndeTCcA Ha nuUeBbIX cYeTax B peecTpe BnagesnbLeB
MHBECTULUMOHHbIX NaeB, B TOM YMCIIe Ha NNLEBbLIX CHETAX HOMUHANBHOIO aepxxartend.

48. Cnocobbl NonyyYeHnst BeINUCOK U3 peecTpa Briagenbues VIHBECTULIMOHHBIX Naes:

Beinuncka, npegocTtaBnsiemas B 9MeKTPOHHO-LmMpoBov hopme, HanpaBnseTcs 3asBUTENO B 3MNEKTPOHHO-LMGPOBON
hopMe C aNeKTPOHHON LMdPOBON NOAMMCHLIO perncTpaTopa.

Bobinucka, npegocTtaensemasi B opmMe AOKYMeHTa Ha GyMakHOM HOcuTerne, Bpy4aeTcs MYHO Y peructpartopa unm
WHOTO YNOSIHOMOYEHHOIo MM fnLa 3asiBUTENIO UK €ro YroTHOMOYEHHOMY NpeacTaBUTENNO NMPY OTCYTCTBUU YKa3aHNs
B AlaHHbIX cYeTax MHoro cnocoba npeaoCcTaBneHns BbIMUCKU.

49. lMpy NpencTaBneHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX NMaeB Mo 3anpocy HoTapuyca uiu
YNONHOMOYEHHOrO FOCYAapPCTBEHHOrO OpraHa oHa HanpaBnsieTcsl B hopMe OOKYMEHTa Ha GyMakHOM HocuTene no
afpecy COOTBETCTBYIOLLENO HOTapuyca Unmu opraHa, ykazaHHOMy B 3anpoce.

VI. Bblgaya MHBECTULIMOHHLIX NaeB

50. Ynpaensiowas KoMnaHus OCyLIeCTBISeT Bblaady MHBECTULMOHHBLIX naes npu dopmuposaHmn doHaa, a Takke
nocne 3aBepLueHnsi (hopMupoBaHns doHaa.

51. Bblgaya VHBECTMLMOHHBIX MaeB OCYLUECTBMNSETCS NMyTEM BHECEHWS 3amnunceir Mo fIMLEBOMY CYETYy B peecTpe
BnagenbueB VIHBECTULIMOHHbLIX NaeB.

3anncyn No nuuUEeBbIM cYeTaMm Mpu Bblgadve VIHBECTULMOHHBLIX NMaeB BHOCATCS Ha OCHOBAHUWM COOTBETCTBYHOLLETO
pacropsbkeHuss  Ynpasnsiolwen KoMnaHuu unu, ecnu 3TO NpefycMOTPEeHO [OroBOpoM Mexay Yrnpasnsiolen
KoMnaHuen n Permctpatopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHne VHBeCTMUMOHHBIX NaeB. B cnyvae ecnm
3anncyn BHOCATCS Ha OCHOBAHWUM pacropsiKeHus YnpasnsawoLen KoMmnaHum, Permctpatop B AeHb NOMy4YeHUs Takoro
pacnopskeHus coBepluaeT onepauun unm oTkasblBaeT B UX coBeplueHun. B cnyvae ecnu 3anucu coBepLualoTcs Ha
OCHOBaHMK 3asBOK Ha npuobpeTeHne VHBECTUUMOHHBLIX naes, Perncrtpatop He nosgHee ogHoro pabodyero OHs,
crnepylolero 3a AHemM BKIMIOYEHUS JeHEXHbIX CPeAcTB, NnepefaHHbiX B OnnaTty MHBECTULMOHHLIX Maes, B COCTaB
donaa, coBepLuaeT onepaumio NMbo oTKasbiBaeT B €e COBEPLUEHUMN.

52. Bblgaya VIHBECTULMOHHBLIX NaeB OCYLLECTBISETCS Ha OCHOBaHWW 3asiBKN Ha an06peTeHMe MHBECTULMNOHHbIX
naes.

53. B onnaty IHBECTMLMOHHbLIX NaeB MOryT ObITb nepenaHbl AeHeXHble cpeacTBa.
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54. Bblgaya MHBECTULIMOHHbIX NaeB ocyLiecTBndAeTca npn ycrnosun BKIKOYEHNA B COCTaB doHaa AeHEeXHbIX cpencts,
nepegaHHbIX B onnaTty MHBECTULMOHHbIX Naes.

Bblgaya IHBECTULMOHHBIX NMaeB OCYLLIECTBSETCH B OOMH AeHb He No3aHee oaHOro paboyero OHs, CreayioLlero 3a
[HeM BKIMOYEHUS [eHEXHbIX CPeCTB, nepeaaHHbIX B onnaTty MHBECTULMOHHLIX Naes, B cocTtas doHaa.

55. MlHBECTULMOHHBIE Naun Npu NX Bbigave MOryT npuobpeTaTb TONbKO YNOMHOMOYEHHbIE nuLia.

3aaBKku Ha NpnobpeTeHne NHBECTULIMOHHbLIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBLIX NaeB HOCAT 6€30T3bIBHLIV XapakTep.

3asiBka Ha np|/|06peTeHV|e MHBeCTVILLVIOHHbIX naeB OOJMKHa ObITb nognmncaHa numuom, noaaBlInMM YKa3aHHYK 3adaBKY
(ero npencraButTeniemMm - B clnydae nogayvun 3asaBku ﬂpeﬂCTaBVlTeﬂeM), N NNUOM, NPUHABLUUM YKa3aHHYH 3aABKY.

56.1. CBeaeHwus, BKNoYaemble B 3asBKy Ha npmobpeTeHne VIHBECTULIMOHHBIX Naes:
nonHoe HaseaHne PoHAa;

nonHoe pMeHHOEe HauMeHoBaHKe YNpaBnaoLen KoMnaHuuy;

Aarta v Bpems NpUHATUS 3asBKu;

cBefeHund, nospondwwmne I/I,D,eHTVI(bVILl,I/IpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBntTend nuua, nogasllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYyMeHTa, noaTBepxaarlero nosilHoMo4na ykasaHHOro npeacraBmurtens (B cny4yae ecnu
3as1BKa nogaeTcs npeacraButenem);

cBefeHusi, No3BonsLme ngeHTudnumpoBaTth Bnagensua (npuobpetaTtens) VIHBECTULMOHHLIX NaeB (B criyyae ecnu
3asBKka MoJaeTcd HOMMHaNbHbIM AepXaTeneM Ha OCHOBaHWM pacrnopskeHus Bnagensua (npuobpetartens)
WHBECTULMOHHBIX NaeB);

TpeGOBaHMG BblAaBaTb MHBGCTVILLVIOHHI:IG nam npu Kaxgom nocTynneHnn p[OeHeXxHblX cpeactes B onnaty
MHBGCTI/ILLI/IOHHI:IX naes,;

PEKBU3UTDI GaHKOBCKOro cyeTa nvua, nepenasLlliero AeHexHble cpeacrtsa B onnaty VIHBECTMLMOHHLIX NaeB., 1 (I/|J'II/|)
MHble CBeleHNA, N03BONALLMe OCYLLEeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKMIA cyeT YKa3aHHOro nuua;

WHble CBEAEHUs, BKIOYEHHble B pOpMbl 3a8BOK Ha npuobpeTeHne NHBECTMLMOHHBIX NaeB, COrMacHO MPUIIOKEHUAM
Ne 1 - Ne 2 k HacToswwmm lMpasunam.

57. MNMpurem 3asiBok Ha npuobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLIECTBNAETCA B paboyume aHW.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBIX Naes npu dopmupoBaHni PoHaa NoaaroTCs U NPUHMMAKOTCA KaxKabin
pabounn oeHb B TeueHne cpoka opmmpoBaHusa PoHaa, KOTOPbLIN UCTEKAET CO OHS, Creaylrollero 3a AHeM, Koraa
CyMMa [EHeXHbIX CpeacTs, Moanexawmx BkroYeHnto B coctaB doHpa, gocturna pasmepa, Heobxoammoro Ans
3aBepLueHuns (okoH4aHus) hopmupoBaHus PoHaa.

Mopava v nprem 3asBOK Ha NpnobpeTeHre VIHBECTULIMOHHBIX NaeB Nocne 3aBepLueHns (OKOHYaHWs) POpMUPOBaHNS
doHAaa ocyLlecTBSETCS creaywmum o6pasom:

Cpok nogaym n npvema 3asBokK Ha NpuobpeTeHne VIHBECTULIMOHHBIX MaeB OCYLLECTBISIETCA B TEYEHNM ONpeaeneHHbIX
nepruoaoB, CPOK KOTOPbIX cocTaBnsAeT 1 (04WH) AEHb;

Cpok nogauvM u npuema 3asBOK Ha npuobpeTeHne WMHBECTUMUMOHHBLIX MAeB MoOcfe 3aBeplueHUst (OKOHYaHWS)
dopmmpoBaHusa PoHaa HacTynaeT Kaxabii paboynn eHb;

Mpuem 3aaBok Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB He OCYLIECTBMSETCH CO AHS BO3HVMKHOBEHWS OCHOBaHUA
npekpaiieHns doHaa.

3anBkn Ha npuobpeTteHne VIHBECTULMOHHBLIX NMaes, MpaBa Ha KOTOpble MNPV KX BblOaye YuuTbIBAOTCHA B peecTpe
Brnafenbues VHBECTULMOHHBLIX NaeB Ha NULEBbIX CYeTax HOMUHamNbHOrO AepXKaTens, MoAaloTCA HOMUHAIbHBLIM
Aepxarenem.

58. Mopsgok nogaym 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB:

3asiBka Ha an06peTeHMe MHBECTMLMOHHLIX NaeB YNOMHOMOYEHHbIM INLOM, COCTaBMeHHas No opMe NPUnoXeHus
Ne 1 k HacToALMM [MpaBunam, HanpasnseTca B YNPaBnsioLLyto KOMNaHUIO B MMCbMEHHOM BUAE.

3asiBka Ha an06peTeHV|e VIHBECTMUMOHHbLIX NaeB, cocTaBrfieHHas no dopme npunoxeHus Ne 2 K HacToawmm
[paBunam, MoxeT ObITb HanpasneHa B YNpaBnsLWy KOMMaHUMI HOMMUHamNbHbIM AepXaTenem B MHTepecax
YNONHOMOYEHHOrO NiMua B NMCbMEHHOM BUae.
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3asaBku Ha npuobpeTeHne VIHBECTULMOHHbBIX NaeB, 0hOpMIeHHbIe B COOTBETCTBUM ¢ NpunoxeHusamu Ne 1 u Ne 2 k
HacTosiLmuM MNpaBunamM, noaatoTcsl B MyHKTax NpuemMa 3asiBok.

59. BanaBkn Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NoAalnTCs YnpasnsaioLen KOMIaHun.
60. B npueme 3asBok Ha npuobpeTeHne VIHBECTULMOHHbBIX NAeB OTKa3bIBAETCH B Cryyasax:
1) HecobnoaeHUs NopsaKka U CPOKOB Nogaym 3asiBoK, KOTOPbIE YCTaHOBMEHbI HAacTosAw MMM MpaBunamu;

2) oTcyTCcTBMSA Hagnexaile ogOpPMMEHHbIX AOKYMEHTOB, HeOOXoOuUMbIX ANs OTKPbITUS B peecTpe BragenbLes
MHBECTULMOHHBIX NaeB NULEeBOro cyeTa, Ha KOTOPbIA JOMMKHbI OblTb 3a4ncneHbl npuobpeTtaemble IHBECTULMOHHbIE
naw, ecnv Takomn c4eT He OTKPbIT;

3) npuobpeTeHus MHBECTUMUMOHHOTO nas nuuoM, KoTopoe B cooTBeTcTBuM C PepepanbHbiM  3akoHOM "O6
WHBECTULMNOHHbIX (boHAax" He MOXET ObITb BrnagensueMm NHBECTULMOHHbLIX Naes;

4) HecobntogeHns nNpasun NpuobpeTeHnst IHBECTULMOHHBIX NaeB, YCTaHOBMEHHbIX HacTodAwmMm Mpasunamu;
5) nprocTaHoBnNeHus Bblgavm VIHBECTULIMOHHBIX NAEB;

6) BBegeHve baHkom Poccuu 3anpeTta Ha npoBefeHuWe onepauui no Bblgavye UnNu OOHOBPEMEHHO MO Bbigaye u
noraweHnio VMIHBeCTULUMOHHBIX NaeB W (MNn) Ha NpoBeAeHVEe onepauuin No NpueMy 3asiBOK Ha npuobpeTeHne unm
OOHOBPEMEHHO 3aABOK Ha NpuobpeTeHne 1 3asBOK Ha norawieHne VNHBeCTULMOHHbIX Naes;

7) nogava 3asdaBkKM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWSI OCHOBaHMS npekpatlieHna dPoHaa;

8) B MHbIX criyyasx, npegycmoTpeHHbix PeaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (hOHAAXY.

Bblgava nHBeCTULMOHHBIX Naes npu dhopMmuposaHun PoHaa

61. MvHuManbHas cymMma [OEHEeXHbIX CpeacTB, nepedadert KOTOpoW B OnnaTty WHBECTULMOHHBIX MaeB npu
dopmupoBaHum Ponaa obycnosneHa Bblgava VMHBecTUUMOHHbIX naes: 25 000 000 (aBaguaTe NATb MUIITIMOHOB)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHLIX NaeB npon3BoaNTCA B TedeHUe CpoKa npuema 3adBOK Ha UX np|/|06peTeHv|e.

62. Bblgaya VIHBECTULMOHHBIX MaeB OCYLLECTBMSETCS B [eHb BKM4YeHWst B coctaB PoHaa OeHEeXHbIX CpeacTs,
nepeAaHHbIX B onnaTy MHBECTULIMOHHbBIX NaeB, UMK B CrieAyoLwuii 3a HUM pabounii AeHb.

63. Cymma fOeHexHbIX CpeAacTB, Ha KOTOPYyK BblgaeTcs VIHBECTUUMOHHBLIM naw npu cdopmupoBaHun PoHaa,
coctaensieT 10 (gecaTtb) Poccuiicknx pybnen n asnseTca eguHon anga Bcex npuobperartenei.

64. KonuuyectBo WHBECTMLUMOHHBIX MaeB, Bbl4aBaeMbiX YMNpaBnswoowen Komnawuwen npu dopmmposaHum donaa,
onpepenseTcs nyTem AeneHnst CTOMMOCTM UMYLLLECTBA, BKIMOYEHHOro B cocTaB PoHAaa, Ha CyMMY AEHEXHbIX CPEACTB,
Ha KOTOPYIO B COOTBETCTBMU C HacTosiwumu MNpasunamm Belgaetca NIHBECTULMOHHDBI nan.

Ecnu ocHoBaHusa And BkNoYeHus B coctaB PoHAa AeHEXHbIX CPeACTB, NepeaaHHbIX B onnaTy IHBECTULMOHHbIX Naes,
HacTynunu nocne AHsA, Korga CyMma [AEHEeXHbIX CpeacTB, MOAnexalnx BKMoYeHuio B coctaB PoHpa, gocturna
pasmMepa, HeobxoauMOro Ans 3aBepLueHnsi (OKOHYaHUs) ero POpPMMPOBaHNA, HO A0 AaTbl 3aBepLUeHUs (OKOHYaHNS)
ero hopMmnpoBaHns, TO BKIMIOYEHME YKa3aHHbIX AEHEXHbIX CPeACTB B cocTaB PoHaa OCyLLEeCTBNAETCA Ha CneayoLWwmn
pabo4yni AeHb Nocne aatbl 3aBepLueHus (OKoH4YaHus) hopmupoBanns PoHaa.

B cnyyae, npegycmoTpeHHOM ab3alem BTOpPbIM HacTosILEro nyHkTa [paBun, KonMyecTBo VIHBECTULIMOHHBLIX Maes,
BblAaBaeMbIX ynpasndaoLLe KoMnaHuen, onpeaensaeTca B COOTBETCTBUM C NYHKTOM 73 HacTosawmx Npasun.

Bblgaya MHBECTULIMOHHbBIX NaeB Nocre 3aBepLueHus (OkoHYaHus) hopmumpoBaHus PoHaa

65. Bblgaya VIHBECTULMOHHBIX MaEB OCYLLIECTBMSETCA B [E€Hb BKMYeHWs B cocTaB doHAa OEHEXHbIX CPeAcTs,
rnepeAaHHbIX B onnaTy MHBECTULIMOHHbIX NaeB, UMW B CrieAyoLwuii 3a HUM pabounii AeHb.

MunHMManbHas cymma AeHeXHbIX CPeACTB, nepeaaden KOTopor B OMnaTy MHBECTULMOHHBIX MaeB Nocie 3aBepLleHns
(okoHuyaHus) popmmpoBaHusa doHga obycnoeneHa Bbigada MHBecTMUMOHHBLIX naeB: 1 000 000 (oguH MUIMOH)
Poccuiickux pybnen.

OnnaTta NIHBECTULMOHHBLIX NaeB npon3BoANTCA B Te4EeHUEe CPOKa npnema 3adaBOK Ha UX anl06peTeHV|e.

CymMMa [JeHexHbIX CpefcTB, Ha KOTOpyl BblaaeTcss VHBECTULMOHHLIA Nail nocrie 3aBeplueHUst (OKOHYaHWs)
dopMupoBaHust oHAaa, onpeaensieTcs UCXoas U3 pacyeTHOW CTOMMOCTU MIHBECTMLIMOHHOIO nasi.
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BosepaT nmyulectBa, nepegaHHoOro B onnaTty UHBECTULMOHHbIX Naes
66. OcHoBaHusA (criyyan) Bo3BpaTa AeHEXHbIX CPeAcTB, NepefaHHbiX B onnaTy VIHBECTULIMOHHbIX Naes:

Ha onpepeneHHyto HacTosAwmmu NpasBunammn gaty OKOH4aHUS cpoka hopmmpoBaHus PoHAa CTOMMOCTb UMYLLIECTBA,
nepefaHHoOro B onnaTy MHBECTULMOHHBLIX MaeB, OKasanacb MeHblle CTOMMOCTM MMyLLecTBa, Heobxoaumon Ans
3aBepLueHns (OKoH4YaHus) ero opMUpPOBaHUS;

BkntoueHne nmyulectsa B coctas PoHaa npotuBopeyunt TpeboBaHuam degepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATLIM B COOTBETCTBMM C HAM HOPMAaTMBHBLIM NPaBOBLIM akTam 1 (Mnu) HacTosawwmm MNpasunam;

[eHexHble cpeacTBa NOCTYNWMM YNpaBnsawoLwen KoMnaHum nocrne Aatbl, Ha KOTOPY CyMMa AEHEXHbIX CPeacTs,
nepefaHHbIX B onnaTy WHBECTULMOHHBIX Naes, AOCTWUINa pa3Mmepa, Heobxooumoro Ans UX BKMYEHWs B COCTaB
doHaa npu ero hopMmpoBaHuu;

[eHexHble cpeacTBa NOCTYNUNM YNpaBnsioLwen KoMnaHnum He B TeHEHNE CPOKOB Npuema 3asiBOK Ha npuobpeTteHne
MHBECTMLMOHHBIX NaeB, NPeayCMOTPEHHbIX NpaBunamu;

B onnaty VHBECTUMUMOHHbLIX MaeB NepefaHbl [EHEXHble CPEeAcTBa, CyMMa KOTOPbIX MEHbLUEe YCTaHOBIIEHHOM
npaeunamMmm MUHUMArbHOMW CYMMbl OEHEXHbIX CPeAcTB, rnepedaden KoTopol B onnaTty VIHBECTULMOHHbLIX MNaes
o6ycrnosneHa Bblgava VIHBECTULIMOHHBIX MaeB.

67. YnpaenswLiaa KOMNaHsA OCYyLLEeCTBAET BO3BpaT AEHEXHbIX CpeacTB Ha GaHKOBCKMIN CYET B COOTBETCTBUM C
pekBM3nTamm GaHKOBCKOro cyeTa U (Mnn) MHbIMWA CBEOEHUSMMW, NO3BONSIOWMUMN OCYLLECTBUTL BO3BPAT AEHEXHbIX
cpeacTtB Ha OaHKOBCKWMIA CYeT, KOTopble yka3aHbl B 3asBKe Ha npuobpeTteHne VHBECTUMLMOHHBLIX NaeB, B CPOK,
cocTaBnsWwmA He Gonee nNatTM paboyvmx AHeW CO AHS BO3HWMKHOBEHWS OCHOBAHWW (HACTynneHus criydaes) ONs
BO3BpaTa yka3aHHOro nMmyLecrea.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHbIX CPEACTB Ha yka3aHHble B ab3ale nepBOM HaCTOALLEro
nyHkTa [NpaBun cyeta YnpaenswoLwas KOMMaHUA B CPOK, COCTaBnswwWni He Gonee nAtv paboumx OHEN CO AOHs
BO3HMKHOBEHMSI OCHOBaHWI/A (HAcTynfeHusi criydyaeB) AN BO3BpaTa [OEHEeXHbIX CcpeacTs, yBeAOMNAeT nuvuo,
nepedasllee YyKa3aHHOE WMYyLIeCTBO B onnaTy WMHBECTUUMOHHbIX NaeB, O HeOoOX0OMMOCTU npeacTaBreHust
PEKBU3NTOB MHOrO GAHKOBCKOro cyeTa Ans BO3BpaTa YKa3aHHOro MMyLLECTBA U OCYLLIECTBNSAET ero BO3BpaT B CPOK,
COCTaBnAwLWMA He Bornee NaTn paboumx AHEN CO OHA NONyyYeHUs YNpaBnsioLwen KOMNaHNen yka3aHHbIX CBEOEHUN.

68. B crniyyae Bo3BpaTa AeHeXHbIX CPeACTB, nepeaaHHbix B onnaTty MHBECTULIMOHHBIX NaeB, AOXOAbI, MOyYeHHbIE OT
yKa3aHHOro MmyLLecTBa A0 ero Bo3BpaTa, NMOoAnexart BO3BpaTy B Nopsake M CPOKWU, NPefyCMOTPEHHbIE MYHKTOM 67
MpaBun, a goxoabl, NONyYeHHbIE OT YKasaHHOro MMyLLEeCTBa MOCrne ero Bo3BpaTa, NoAnexar Bo3sBpaTty B nopsgke,
npeaycMOTPEHHOM MyHKTOM 67 lMpaBun, B CPOK He No3gHee NATM pabounx AHEN CO AHSA X MOSyYeHus.

BkntoyeHne umyuiectea B coctaB ®PoHaa

69. Ycnosusi, Npu OOHOBPEMEHHOM HacTynneHun (cobnogeHun) KOTOpbIX OEHEeXHble CpeacTBa, nepedaHHble B
onnaty MIHBeCTUUMOHHbIX Naes npun chopmupoBaHun PoHaa, BknoyaoTcsa B coctaB PoHaa:

Ynpasnswwen KoMnaHWen npuHATBI OPOPMIIEHHbIE B COOTBETCTBUM C HacToAwmmu [lpaBunamu 3asaBkum Ha
npuobpeTteHme MHBECTULMOHHBIX NaeB M AOKYMEHTbl, Heobxoaumble Ans OTKPbITUS NULIEBBLIX CYETOB B peecTpe
BnagenbLeB MHBECTULMOHHbLIX NaEB;

[eHexHble cpeacTBa, nepefaHHble B onnaTty VHBECTUUMOHHBIX MaeB COMMacHO 3asBkam Ha npuobpeTteHue
MHBECTUUMOHHLIX Naes, NOCTYNUM YnpaengaoLLen KoMmnaHuu;

Cymma geHexHbIX cpefcTB, nepeAaHHbix B onnaTty VNHBECTMUMOHHBIX Naes, 4oCTUIMa pa3mepa, Heobxoanmoro ans
3aBepLueHus (okoH4aHus) chopmupoBaHuns PoHaa;

Bblgaya MIHBECTUMLMOHHBIX NaeB He NPMOCTaHOBIEHa.

70. Ycnosusi, Mpu OOHOBPEMEHHOM HacTynneHun (cobnogeHun) KOTOpbIX OEHEeXHble cpeacTBa, nepefaHHble B
onnaty IHBeCTULMOHHBIX NaeB Npu Bbigaye VIHBECTULMOHHBIX NaeB nocre 3aBepLueHns (OKoHYaHus) hopMrMpoBaHns
®oHpaa, BknoyatoTes (BknovaeTcs) B coctaB PoHaa:

Ynpaenswouwen KomnaHuer npuHATb OPOpPMIIEHHbIE B COOTBETCTBUM C HacToAwumu [paBunamu 3asiBkuM Ha
npuobpeTeHne VHBECTULIMOHHBLIX MaeB U AOKYMEHTbI, HEOOXOAUMbIE ANA OTKPLITUS NULIEBLIX CYETOB B peecTpe
BnagenbueB VIHBECTULIMOHHBLIX Naes;
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[leHexHble cpenctea, nepenaHHble B onnaty VIHBECTULUMOHHLIX MaeB COrnacHo 3asiBkaM Ha npmo6peTeHme
MHBECTULMOHHLIX NaeB, nocrynunm yﬂpaBﬂﬂIOU.leVI KOMNaHuu;

Bbigaya MIHBECTULMOHHBLIX NAaeB He NPUOCTaHOBMEHA;

CpOK npuema 3asaBoK Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB, B TeYeHne KOTOPOro AeHeXHble cpencTea nocTynunu
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHMWs Ans npekpalleHns doHaa oTCyTCTBYHOT.

71. TopsaoK BKIOYEHUS AeHEXHbIX CPEACTB, NepedaHHbIX B onnaty VHBeCTULMOHHBIX Naes, B coctas dPoHaa npu ero
hopMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa BkM4vawTca B coctaB doHAoa nyTemM KX 3avmcneHus Ha GaHKOBCKMIN CYeT, OTKPbITbIA Ans
pac4eToB Nno onepauusiM, CBA3aHHbIM C AOBEPUTENbHbLIM ynpasreHnem OoHOoM.

72. CpoKku BKINIOYEHUSA AEHEXHbIX CPeACTB, NepefaHHbIX B onnaty VIHBECTULMOHHBIX Naes, B coctas PoHaa npu ero
dhopmMmpoBaHun (nocre 3aBepLueHns (OKOHYaHUs) ero opMMpPOBaHUS):

[eHexHble cpencTBa, nepedaHHble B onnaty MHBECTULMOHHBIX NaeB, AOMKHbI ObiTb BKMNOYeHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHWS OCHOBaHWIA AMsi X BKITOYEHUS B cocTaB doHAa.

Onpegenexune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUS (OKOHYaHWS)
dopmupoBanus doHaa

73. KonnyectBo VIHBECTULMOHHLIX Naes, BblAaBaeMblX YNpaBnsioWwen KoMnaHmen nocne 3aBepLueHns (OKOHYaHus )
dopmmpoBaHus doHga, onpegenseTca nyTeMm AefneHus dKBMBaneHTa CyMMbl AEeHEXHbIX CPeACTB, BKIHOYEHHbIX B
coctaB ®oHAa, Ha pacyHeTHYl CTOMMOCTb MHBECTULIMOHHOrO Mnas C y4eToMm HagbaBkuM K pacyeTHOW CTOMMOCTU
MHBECTULIMOHHBIX NaeB Npu UX Bbigaye, onpedeneHHyto Ha NocnegHnini MOMEHT ee onpeaeneHuns, NPeALIecTBYOWMN
MOMEHTY BblAaun VIHBECTULIMOHHLIX Naes.

B uenax Hactoswero nyHkta lMpaBun, aKBMBaneHT CyMMbl AEHEXHbIX CPEACTB, BKIIOYEHHbIX B cocTaB hoHAa,
onpenensieTcs B KUTAMCKUX 0aHsax no bupxxesomy Kypcy 3akpbitns (TOD) MNMAO «MockoBckas Gupxa» Ha pabouni
A€Hb, MpeaLwecTBYOWNA OHIO BblAA4YM MHBECTULMOHHBIX NaeB. B criydae oTcyTCTBUS OUMPXKEBOro Kypca 3akpbiTus
(TOD) MNMAO «MockoBckas Gupxa» Ha ykasaHHyl AaTy, ucnonb3yetcs GupxkeBon Kypc 3akpbitua (TOM) MAO
«MockoBckasa Gupxa» Ha Ty xe aaTy. Ecnu Ha ykasaHHyto gaty He onpegensioTcs Gupxesble Kypcbhl 3akpbitus TOD
n TOM MNMAO «MockoBckas bupxa», Ans Lenen Hactoswero nyHkta lNMpaeun npumeHsaeTcsa kypc baHka Poccun Ha Ty
Xe pary.

KonnyectBO WHBECTULMOHHBIX NaeB, BblAaBaeMbIX YMNPaBRSOLWEN KOMMNaHWen nocne 3aBeplleHus (OKOHYaHuS)
dopmupoBaHus PoHOa, HE MOXET ObITb ONpedeneHo MCxXoas M3 PacyeTHOM CTOMMOCTU VIHBECTMUMOHHOrO nasi,
onpeaeneHHoM Ha MOMEHT BPEMEHW, NPeALleCcTBYOLWUA HAacTynneHo 6onee no3aHero M3 AByx COObITMIA - nogayn
3asBKMN Ha npuobpeTeHne NHBECTULMOHHBLIX MAeB U NOCTYMNJIEHUS AEHEXHbIX cpeacTB (MHOro umyLlecTsa) B onnarty
VHBECTULIMOHHBIX NaeB.

74. Mocne 3aBepLueHus (OKOHYaHMA) dopmupoBaHns PoHaa B3MmaeTcAa HagbaBKka, Ha KOTOPYK yBenuyMBaeTcH
pacuyeTHasi CTOMMOCTb MIHBECTULIMOHHOrO nas.

Cymma, coctaBnsiowas pasmep Haabasku, Ha KOTOPYIO YBENMYMBAETCH pacyeTHas CTOMMOCTb MHBECTULIMOHHOTO Mas,
ucumcnisgetca B pybnsax no 6upxeBomy kypcy 3akpbitua (TOD) MNMAO «MockoBckaa Gupxa» Ha pabouni OeHb,
NpeaLecTBYIOWMA OHIO BblAa4M MHBECTMLUMOHHBIX naes. B cnyyae otcytcTBMa GupxeBoro kypca 3akpbitusa (TOD)
MAO «MockoBckas Gupxa» Ha ykasaHHytlo AaTy, ucrnonbsyeTcsa bupxeson kKypc 3akpbitusa (TOM) MNAO «MockoBckas
Oupxa» Ha Ty e paty. Ecnun Ha ykasaHHylo aaty He onpepenstoTcs bupxesble Kypcbl 3akpbitus TOD n TOM MNMAO
«MockoBckasa bupxay, Ansa uenen HacTosLero nyHkTa Mpasun npumeHseTcsa kypc baHka Poccumn Ha Ty xe aary.

Hapn6aeka onpeaensieTcst kak MMHUMAarbHOe N3 ABYX 3HAYEHWIA:

pasHuUa Mexay AeHeXHbIMKU cpeacTtBamMu, NnoJlyYeHHbIMU B onnaTy NHBECTULIMOHHbLIX Maes, U npon3BeaeHneM Lernoro
KoJim4yecTBa BblaBaeMbIX NaeB Ha pacyYeTHY0 CTOMMOCTb Nagd;

1,5% o1 CYMMBbI AEHEXHbIX CpeaCcTB, NMONTy4eHHbIX B onnaTy NHBECTULIMOHHbLIX NaeB.

Mpwv aTom pa3Mep HaaGaBKu He MOXET npeBbiWwaTh 1,5 % OT pacyeTHoWn CTOMMOCTY VIHBECTULIMOHHOIO Nasi.

VII. MNoralwieHne NHBECTULIMOHHBIX NaeB

75. Cnyqam, Korga YnpasnsoLiasa KoMnaHus ocyLLecTBAseT noraweHme MHBeCTULIMOHHBIX Naes:
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npegbvasneHne Bnagenbuem VIHBECTULUMOHHBLIX NaeB, ABMSKOLWMUMCSA YNOJIHOMOYEHHbIM  NNLOM, Tpe6OBaHVIF| (o]
noraweHnn BCeX UM 4HacTu npuHagnexawmx emy VIHBECTULMOHHBLIX NaeB B TeEYEeHue CpoOKa, YyCTaHOBJ1€HHOIo
npasunamu;

npekpatieHne doHaa.

76. MNorawweHne NHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCS Ha OCHOBaHWM TpeboBaHM 06 1x norawleHuu, a B cnyyae
npekpatleHns PoHaa - HE3aBUCUMO OT 3aABIEHNSI TakMX TpeboBaHUIA.

77. TpeboBaHus 0 noraweHnn VIHBECTULMOHHBLIX NaeB NoAakTcsa B (hopMe 3asBKM Ha noraweHme VIHBeCTULIMOHHBIX
naes.

3asBka Ha norawleHue MHBeCTI/ILI,VIOHHbIX naeB OOJNKHa ObITb nognucaHa nuuom, nogaBLUMM YKa3aHHYIO 3adaBKY (ero
npencrasuteniemM - B cny4dae nogadvun 3asdBku ﬂpep,CTaBVlTeﬂeM), N NUOM, NPUHABLLUMM YKa3aHHYIO0 3aABKY.

Jlnua, KOTOPbIM B COOTBETCTBMN C NpaBuilaMn MOryT noaaBaTbCA 3adABKU Ha np|/|06peTeHV|e MHBECTULMOHHBIX Naes,
00513aHbI NpUHMUMaTb 3adBKU Ha noraiwleHune MHBECTULMNOHHBIX Naes.

3asBku Ha norawieHne VNHBECTULMOHHbIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npmuemMa 3adaBOK Ha npmo6peTeHme
MHBECTULMOHHbLIX NaeB.

3asiBKM Ha noralleHne MHBECTULNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBku Ha noralueHne MIHBeCTULMOHHbBIX MaeB NOSalTCA B CriefyoLlem nopsgke:

3asBka Ha noraweHne VIHBECTULMOHHbBIX NaeB YNONHOMOYEHHbIM NNLIOM, COCTaBneHHas no opme npunoxeHns Ne
3 k HacTosAwwmm MNpaBunam, HanpaBnsaeTcs B YNPaBnsaoLLy0 KOMNAHUIO B MMCbMEHHOM Buae.

3asBKa Ha noralleHve NHBECTULIMOHHbIX NaeB, CocTaBneHHas no opme npunoxeHus Ne 4 k Hactoawwmm MNpasunam,
MOXeT ObITb HanpaeneHa B YNpaBnsioLwyo KOMNaHUI0 HOMUHAanNbHBIM AepXaTtenem B nHTepecax Y nonHOMOYEHHOro
nvua B NMCbMEHHOM BUAe.

3asBkM Ha noraweHune |/|HBeCTVILI,I/IOHHbIX naeB, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BnagesnbLeB
MHBGCTI/ILLVIOHHI:IX naeB Ha NnuueBbIX cH4eTax HOMUHANbHOIO AepXxatend, NnogarTCcAa HOMUHalbHbIM AepXXaTenem npu
YCNnoBuun, 4YTO 3TN MHBeCTMuMOHHbIe nav npuHagnexat ynosIHoMO4YeHHOMY nuuy.

77.1. CBegeHus, BKINOYAEMbIE B 3a5IBKY Ha MOralleHne MHBECTULNOHHbIX NaeBs:
nornHoe Ha3BaHue PoHaa;

nonHoe pMeHHOE HauMeHoBaHKe YNpaBnsaoLen KoMNaHuy;

Aarta n BpeMsi NPpUHATUS 3asiBKY;

cBefeHund, no3pondwwmne VI}J,eHTI/I(*)I/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBuTena nuua, nogasLllero 3asaBky,
C YKa3aHneM peKkBM3NTOB OOKYMEHTa, noAaTBepxXaarLlero nosilHoMo4vna ykasaHHOro npeacrasutend (B cny4yae ecnu
3as1BKa NogaeTcs npeacraButenem);

cBeJeHud, no3sonsawLwine I/I,EleHTVIqI)VIU,I/IpOBaTb BnagenbLa VIHBECTULIMOHHBIX NaeB (B cny4yae ecnmn 3adBKa nogaeTca
HOMWHanbHbIM gepXXaTeyieM Ha OCHOBaHWUW pacnopsaXeHusa snagenbua MHBECTULIMOHHbIX naeB);

TpeGOBaHVIe noracutb onpeperieHHoe Konn4ecTBo MHBECTULMOHHLIX Naes;

PEKBU3UTDI ©aHKOBCKOro cyeTta anda nepe4vncnexHuna [EHEXHOW KOMMNEHcaUMn B CBS3M C NoralleHnemM MHBECTULMOHHbIX
naes un (I/U'II/I) MHble CcBedeHWud, No3BOoNdLlIMe OCyweCTBUTb MnepeduncrieHne OEHEeXHOW KoMneHcauum B CBA3U C
noraweHnem NHBEeCTULIMOHHBLIX NaeB Ha 0aHKOBCKUI CYET;

WHble CBEOEHWS, BKIMIOYEHHbIE B (DOPMbI 3a8BOK Ha noralleHne VIHBECTULIMOHHBIX NaeB, CornacHo npunoxeHuam Ne 3 -
Ne 4 k HacTosLwmM [MNpasunam.

78. Mpriem 3as1BOK Ha MoralleHne MHBECTULMOHHbIX NaeB OCYLLEeCTBSETCA Creayowmm o6pasom:

Cpok npuema 3asiBOK Ha noraiueHve VIHBeCTULMOHHbIX MaeB OCYLLECTBMSETCS B TEYEHUW OnpeaeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaenseT 1 (0avH) AeHb.

Cpok nprveMa 3asiBOK Ha norawieHne VIHBeCTULMOHHBLIX MaeB NoCne 3aBepLUeHnst (OKOHYaHus) hopmmpoBaHmsa doHaa
HacTynaeT Kaxabln pabounii AeHb.

79. 3asBKM Ha NoralleHne NHBECTULIMOHHBIX NaeB NogarTcs B YNpaBnsaoLyo KOMNaHuio.

80. Jlnua, koTopble B COOTBETCTBUU C MpaBusiaMyv MOryT NpUHUMaTh 3adBKU Ha an06peTeHV|e MHBECTULMOHHbIX Naes,
NPUHUMAKOT TaKxke 3adABKW Ha noralleHne NHBeCTULMOHHbIX NaeB.
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81. Cnyyan oTkasa B Npueme 3asiBOK Ha rnoratleHve VIHBECTULMOHHbIX Naes:
1) HecobnogeHNs nopsiaka U CPOKOB NOAAYMN 3asiBOK, KOTOPbIE YCTaHOBMEHbI HacToswmmmy MNpasunamu;

2) nopjayn 3asiBKM Ha noraweHve VIHBECTUUMOHHBLIX MaeB, MpuHagnexawmx nuvuly, KoTopoe He siBnseTcs
YNONTHOMOYEHHbIM NULIOM;

3) NPUHATUA peLleHna 00 oAHOBpPEeMEHHOM NMPUOCTaHOBIIEHUU Bbla4vn 1 norallueHnsa MHBeCTVILI,VIOHHbIX naes,;

4) BBegeHne baHkom Poccun 3anpeta Ha npoBefeHVe onepauui OQHOBPEMEHHO MO BblAaye W MnoralleHuio
MHBECTULMOHHBIX MaeB M (MnK) 3anpeTa Ha npoBedeHVe onepauud O4HOBPEMEHHO MO MpueMy 3asiBOK Ha
npuobpeTeHne 1 3asBoK Ha norawleHne NHBECTULMOHHBIX Naes;

5) nogaya 3asBku Ha noralleHne VIHBECTULIMOHHbLIX NaeB A0 AaTbl 3aBepLUeHUs (OKOHYaHus) dhopMmmpoBaHusa PoHaa;
6) nogaya 3asBKku Ha noralleHne VIHBECTULIMOHHbLIX NaeB Nocne BO3HUKHOBEHWSA OCHOBaHWSA npekpatleHus oHaa.

82. lMpuHATble 3asBKM Ha noraweHne VIHBECTULMOHHbIX MaeB YAOBMNETBOPSIOTCS B npedenax KonuyecTsa
MHBECTULIMOHHBIX NaeB, YY4TEHHbIX Ha NULEBOM cyeTe Nnuua, nofdaBllero 3asiBky Ha norawleHve VIHBeCTULIMOHHBIX
naee, B peectpe BnagenbLes VIHBECTULMOHHLIX Naes.

83. 3aaBka Ha noraweHne IHBECTULMOHHBLIX NaeB, NpUHATast 40 NpoBeAeHuss ApobneHns NHBECTULMOHHBIX Naes,
yOOBMNEeTBOPSIETCA MOCne npoBefeHus ApobneHusi, To noraweHne VIHBECTUUMOHHbIX MaeB B COOTBETCTBUM C
yKa3aHHOW 3asiBKOM OCYLLECTBMAETCHA B KonnyecTse VIHBECTULIMOHHBIX NAeB C y4eTOM ApobneHus.

84. MNoraweHne NHBECTUUMOHHBLIX NAeB OCYLLECTBNSETCSH NMyTEM BHECEHWUS 3amnuceil No NMUEBOMY CHETY B PeecTpe
BnagenbLeB VMIHBECTULIMOHHbLIX NaeB.

3anucyM nNo nuueBbIM cyeTam npu noraweHun VHBECTUUMOHHBIX NMaeB BHOCSATCA HAa OCHOBAHWM PacMopshKEHUs]
YnpaBnsoLien KoMmnaHum o noraweHnm MHBeCTULMOHHBIX NaeB Unu, ecnu 3To NpegyCMOTPEHO OOrOBOPOM Mexay
YnpaensioLen komnaHuen n PernctpatopomM, Ha OCHOBaHMK 3asiBKM Ha noraweHne ViHBecTnumMoHHbIX naes. B cnyyae
€CInn 3anncu BHOCATCS Ha OCHOBAHMM pacnopshXeHus YnpaensitoLle KOMnaHny o noralieHnn VIHBeCTULMOHHBIX Naes,
Pernctpatop B A€Hb NONy4YeHNs Takoro pacnopsikeHns coBepLUaeT onepauum nnm otkasblBaeT B UX COBepLUeHun. B
crny4ae ecnv 3anucu COBEpLLAlOTCH Ha OCHOBaHMM 3asiBOK Ha noraweHve MHBeCTUMUUOHHbIX naes, PermcrpaTtop B
TeyeHune 3 (Tpu) OHeN C AaTbl OKOHYaHMS CpoKa NpMeMa 3asiBOK Ha noralleHne VIHBECTULMOHHBIX NaeBs, B Cryvae ecnv
00 [OHA noraweHus VMHBECTUUMOHHBIX MaeB He HaCTynuiu OCHOBaHUA Ans npekpaweHua Ponga, cosepliaeT
onepaumio nMbo OTKa3bIBAET B €€ COBEPLUEHUN.

85. lMoraweHne NHBECTULMOHHBIX NaeB OCYLLECTBNAETCA B TedeHne 3 (Tpu) AHeN C AaTbl OKOHYaHWSA Cpoka npvema
3asBOK Ha noraweHne VIHBEeCTUUMOHHBLIX NaeB, B Crnyvyae ecnv A0 OHS noraweHus VHBEeCTUUMOHHbIX NaeB He
HaCTynunM OCHOBaHWs And npekpatieHns ®oHaa.

BbinnaTta geHeXxHon KomneHcaumm

86. Cymma [OeHexHON KOMMeHcauuu, noanexalien Bbinnate B cry4vyae noraweHnss VHBeCTULUMOHHBIX naes,
onpegensieTcs Ha OCHOBE PacYeTHOM CTOMMOCTU VIHBECTULIMOHHOIO Nas Ha IeHb OKOHYaHUS CPOKa Npuema 3asiBOK Ha
noraweHne MIHBECTULIMOHHBLIX Naes.

87. BbinnaTta OeHEXHOW KOMMEeHcauuu OCYLLEeCTBMASEeTCA B MHOCTPaAHHOW BamnTe - B KATAWUCKMX toaHaX. Beinnata
OEHEeXHOW KoMneHcaumy npu noraweHum VHBEeCTUMLMOHHBIX NMaeB OCYLEeCTBSETCA 3a CYeT OEeHEeXHbIX CPpeacTs,
cocTaBnsawLmx PoHa.

B cnyyae HeOoOCTaTOMHOCTM YKasaHHbIX [AEHEXHbIX CPEACTB AMNs BbiNMaThl OEHEXHON KOMMEHcauuu B CBS3W C
norawieHneM WHBECTULIMOHHBIX NaeB YNpasnsawLlas KOMMaHus BrpaBe MCMoMb30BaTb COBGCTBEHHbIE OEeHEXHble
cpencrsaa.

BbinnaTtbl geHexHOW KoMneHcauun Bnagenbuam WMHBECTULMOHHBLIX MaeB npu MX MoralleHUn U OocyLleCTBReHuUs
06sa3aTenbHbIX NNaTeXen, CBA3aHHbIX C YKa3aHHOW BbIMMAaTON, MOXET OCYLLECTBNATLCSA YNPaBatoLLEen KOMNaHuen ¢
TPaH3UTHOro cyeTa. [py 3TOM OCyLLECTBNEHNE TaKMX BbINMAT (NNaTexen) NpousBoanNTCS B NOPsIAKE, YCTAHOBIIEHHOM
HOpMaTMBHbLIMK akTamu baHka Poccun, B npeaenax cymmbl, nogniexatlen BkIovYeHunto B coctaB PoHaa.

88. [leHexxHasi KoMMneHcaums NepedncrnseTcs Ha oavH U3 crieaylLmnx CHETOB:
Ha GaHKOBCKWIA CYET nuua, KOTOPoMy Gbinu noratleHbl IHBECTULMOHHBIE Naw;

Ha chneumanbHbIN 4eno3nTapHbIA CHET HOMUHANBLHOrO AepXaTtensa unm Ha GaHKOBCKMI cyeT nuua, KOTOpOMY Obinn
noratueHbl VIHBECTULMOHHBbIE Nnau (B criyyae ecnv y4eT npaB Ha noralleHHble IHBeCTULMOHHbIE Nan OCYLLeCTBANCA
B peecTpe BnagenbueB HBECTULUNOHHBIX MAeB Ha NMLEBOM CYETE HOMUHAMBbHOMO nep)KaTenﬂ);
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Ha TpaH3I/ITHbIl7I Cc4yeT WHOro naesoro WMHBeCTUUWMOHHOro (bOH,D,a B COOTBETCTBMM C 3asiBKOW Ha MoralleHune
MHBECTULUMOHHLIX Naes, B cny4yae ecnu nuuom, KotTopomy ObinNK noraweHsl HBeCTMUMOHHbIE Nau, Gbina nogaHa
3asBKa Ha npmo6peTeH|/|e MHBECTULUMOHHbLIX NaeB MHOro naeesoro MHBeCTULMOHHOIoO d)OH,Ela.

89. BeinnaTta pgeHexHoM koMneHcauumu ocyuiectBnsieTcas B TedeHve 10 pabouux pHewm €O AHA noralleHust
MHBECTULMOHHBIX NaeB, 3a UCKITIYEHNEM CryYaeB noralleHns MHBECTULIMOHHBIX NaeB npu npekpailieHun doHaa.

90. Beinnata geHexHon koMneHcaumm B CBA3M C noraweHnem NHBECTULMOHHBIX NaeB cYMTaeTCs OCyLLEeCTBNEHHON
YnpaBnsooLlen KoOMMnaHWenh cO OHA CIMCaHUA CyMMbl OEHEXHbIX CPeACTB, MOArexallen Bbinnate B CBSA3W C
noraweHvem VHBECTULMOHHBIX NaeB, ¢ 6aHKOBCKOro cyeTa, OTKPLITOrO Afs pacyeToB No onepauusim, CBA3aHHbIM C
aoBeputenbHbIM ynpasneHnem ®oHAO0M, UK CO AHS CNMCaHUS yKa3aHHOW CYMMbl eHEXHbIX CpeacTB C TPaH3UTHOro
cueTa.

VIII. NproctaHoBneHne Bbigaun 1 norawleHns UHBECTULIMOHHbIX NaeB
91. YnpaBnsioLias KOMNaHusa BnpaBe NPUOCTaHOBUTL Bbiaady VIHBECTULIMOHHBIX NaeB.

92. Ynpasnsitowasi KomnaHusi Bpaee 04HOBPEMEHHO NPUOCTAaHOBUTL Bblgayvy W norawleHne VIHBECTULIMOHHBIX NaeB B
crnepyoLwmx cny4yasx:

pacyeTHass CTOMMOCTb WHBECTULMOHHBIX NaeB He MOXeT ObiTb onpeaeneHa BCNEACTBUE BO3HWKHOBEHWSI
06CTOATENLCTB HEMNPEOAONMMON CUIb;

nepegadya npas n obs3aHHOCTeW Pernctpatopa gpyromy nuuy.

93. Ynpasnsiowas koMnaHus obs3aHa NpMoCcTaHOBUTL Bblgady U noralleHve VIHBECTULMOHHBIX NaeB He No3AHee AHS,
crnepyloLlero 3a AHeM, Koraa oHa y3Harna unuv AomkHa 6bina y3HaTb 0 creaylowmnx o6cTosTenbCcTBax:

1) 0 mpuocTaHOBNEHWM AeNcTBMA unu o6 aHHYNMpOBaHUWM COOTBETCTBYOLWEW nuueHsun y PeructpaTopa, unm o
npekpaLleHn1 JoroeBopa € ykasaHHbIM NULOM;

2) 06 aHHynNupoBaHuM (O MpeKkpaLleHun OeVCTBUSA) NNLEH3MN YNPaBnsatoLWwen KoMnaHun y YnpaensioLwen KoMmnaHum,
NVLEH3UN cneumanuaMpoBaHHoro genosmTtapus y CneunannsmpoBaHHOro;

3) 0 HEBO3MOXHOCTU OMNpeaenieHnss CToMMoCcTU akTuBoB PoHaa No MpUYMHaM, He 3aBUCSLWMM OT YNpaenstoLlen
KOMNaHuu;

4) B MHbIX cnyyasix, npegycMoTpeHHbIx PegepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (hoHAax".

YnpasnswoLlas komnaHs obsisaHa NpMOCTAaHOBUTL Bblgadvy M noraweHne VIHBeCTULMOHHBIX NaeB B COOTBETCTBUM C
HacToALWMUM NyHKTOM [MpaBun Ha Cpok OeNCTBMSA 06CTOSATENBCTB, MOCYXUBLUMX MPUYMHON TAKOro NPUOCTAHOBIEHMS,
€CInn VHOW CPOK He NpeayCcMOTPeEH 3akoHogaTenscTBoM Poccuiickon ®egepaumm 06 MHBECTULMOHHBLIX hOHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT umyllecTBa, coctaBnstowero PoHa, BbINNayYnBalOTCA BO3HArpaxaeHus:

BosHarpaxageHue Ynpasngowen komnaHum B pasmepe 0,3 (Homb uenbix Tpu AecaTbiX) NpoLeHTa OT CpeaHero4oBon
CTOMMOCTU YMCTbIX akTUBOB PoHA3;

BosHarpaxgeHne CneuvannsanpoBaHHOMY AenosuTapuio, PeructpaTtopy n 6upxe B pasmepe He Gonee 0,1 (Homb
LenbIx ofHa AecsTas) NpoLeHTa OT CPeaHErofoBo CTOMMOCTM YUCTbIX akTueoB PoHaa.

95. MakcumanbHbIl  pasmep CyMMbl BO3HarpakgeHun Ynpaenswoowen komnaHuu, CneumanvM3anpoBaHHOro
aenosutapus, Pernctpatopa u 6upxu: 0,4 (HOnb ULenbIX YeTblipe AeCATbIX) NPoLeHTa OT CpeaHerooBon CTOMMOCTU
4YNCThIX akTMBOB PoHAaa.

96. BosHarpaxgeHue YnpaBnsawwen KOMNaHMM Ha4YUCNSAETCS €XEMECSIHHO, B MocneaHuin pabounii OeHb Kaxaoro
Mecsua U BbiNnaynBaeTcs He nos3gHee 15 pabounx gHen ¢ gaTbl €ro HauYUCIEHNst B POCCUIACKMX pPYyorisix no Kypcy
BaHka Poccun Ha paTy Bbinnatol.

BosHarpaxaeHue CneunanusnpoBaHHOMY Aeno3utapuio, Peructpatopy 1 Gupie BbinnayMBaeTcs B NOPSAKE U CPOKU,
npeaycMOTpeHHbIE AOroBOpamy YNpaenstowen KoMnaHnen ¢ ykasaHHbIMU NLamMu.

97. 3a cuyeT nMylLlecTBa, cocTaBnatoLlero ®oHa, onnaymsBaloTcs creaytoliMe pacxoabl, CBA3aHHbIE C JOBepPUTENbHbIM
ynpaBneHneM ykasaHHbIM UMYLLECTBOM:

23



1 ) onnarta ycnyr OpFaHVI3aLl,VIl7I, nHanemayanbHbIX npep,anHmmaTenelh Mo coBepLUEeHUIO CaeroK 3a CHeT nMmylLlecTea doHpa
OT UMEHUN 3TUX OpraHI/I3aLI.I/IlZ, nHanemayanbHbIX npe,quplemmaTeneVl Unn ot UMeHn YFIpaBJ'Iﬂ}OLIJ,eVI KOMNaHun,

2) onnata ycnyr KpeauTHbIX OpraHM3aLui No OTKPbITMIO OTAENbHOro 6aHKOBCKOro cyeta (CYETOB), NpeaHa3Ha4YeHHOro
(NpegHasHa4eHHbIX) Ans pacyeToB NO onepauusM, CBA3aHHbIM C [OBEPUTENbHBLIM yrpasneHnem umylectsom ®oHaa,
npoBeAeHUo ornepaunii No 3TOMY cYyeTy (cyetam), B TOM 4ucne onnara YCnyr KpeauTHbIX opraHv3aumi Mo
NpefoCcTaBreHnio BO3MOXHOCTM YNpaBnstoLein KOMMaHuM UCNomnb3oBaTh SMEKTPOHHbIE JOKYMEHTLI MNPy COBEpLUEHUN
onepaumn no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CneupanvavpoBaHHOMO AEeno3nTapus No onnaTte ycrnyr Apyrux AenosvuTapueB, MPUBIEYEHHBIX UM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHUIO U (UMW) Y4eTy NpaB Ha LeHHble Bymarn, cocTaBnsowme MMyLLEeCcTBO
doHaa, a Tawke pacxofbl CneunannsanpoBaHHOTO Aeno3nTapus, CBS3aHHble C onepauusMu No nepexogy npas Ha
yKkasaHHble LeHHble Oymarm B cucTemMe BefeHus peecTpa BnagensueB LUeHHblX Oymar, a Takke pacxofpl
crneuyanu3MpoBaHHOro Aeno3vuTapusl, CBA3aHHble C ONNaTon YCnyr KpeaWTHbIX OpraHu3auui no OCyLLEeCTBEHUIO
YHKUMIA areHTa BanioTHOrO KOHTPOMsS Mpu MPOBEAEHUV onepauuin ¢ AEHEeXHbIMW cpeacTBamu, MOCTYNUBLUUMU
CneunannavpoBaHHOMY AEeno3NTapuio U noanexaliumm nepeyncneHnio B coctas umyllectsa doHAa, a Takke no
nepeBoay 9TUX OEHEXHbIX CPEACTB;

4) pacxofbl No onnarte ycnyr KMMPUHIOBbIX OpraHuM3auuin no onpedeneHvio B3auMHbIX 06s3aTensCTB MO CAenkam,
COBEPLLEHHBIM C UMyLLLlecTBOM PoHAa, ecnm Takue YCryrm oKasblBaloTCs YNpaBnsoLen KOMNaHum;

5) pacxoabl, CBA3aHHblE C OCyLUlecTBneHneM npas, yaoCToBEepPEeHHbIX LUEeHHbIMU 6ymaraMV|, cocCTaBnArnwLnMnN UMyLLLIECTBO
doHAa, B HaCTHOCTM, MOYTOBLIE UMW MHbIE aHANOIMMYHbIe pacxoabl No HanpasneHuo OronneTteHen 4ns ronocoBaHus;

6) pacxoabl Mo ynnate obsi3aTenbHbIX MaTeXen, YCTaHOBIEHHbIX B COOTBETCTBUM C 3aKOHOOATENbCTBOM Poccuinckomn
depepaumm MMM MHOCTPAHHOIO TOCyAapcTBa B OTHOLWIEHMM umyllecTBa PoHOoa unm CBA3AHHbIX C onepaunsaMu ¢
YKa3aHHbIM MMYLLIECTBOM,;

7) pacxofbl, CBA3aHHbIE C UCMONb30BaHNMEM TOBApPHOIO 3Haka (3Haka obcnyxumBanus) Ha MHgukaTtop;

8) pacxoapl, BO3HMKLLWE B CBA3M C y4acTUEM YNpaBnsaioLen KOMNaHum B CyaebHbIX cnopax B KayecTse UCTLa, OTBETUMKA,
3a8BUTENST UMW TPETBLErO NULA MO NCKaM 1 3a8BINIEHUSIM B CBA3M C OCYLLECTBINIEHNEM OEATENBbHOCTY MO AOBEPUTENIBHOMY
yrnpaBrneHuio mmywiectsBoM @PoHga, B TOM uMCe CyMMbl CyaebHbIX M3OEPXKEK W rOCYAAPCTBEHHOW MOLUMUHEI,
ynnayvBaemMble YNpasnsioLwen KOMnaHnen, 3a CKIMIYEHEM Pacxo40B, BO3HUKLLMX B CBA3N C y4acTveM YNnpaBnstoLLen
KoMnaHum B cygebHbIX cnopax, CBs3aHHbIX C HapylleHVWeM npasB BnagenbueB MHBECTULMOHHBIX MaeB Mo A0roBopam
OO0BEPUTENBHOIO ynpaBneHns nMyLlectsoM ®oHaa;

9) pacxobl, CBA3aHHbIE C HOTapuarbHbIM CBUAETENbCTBOBAHNEM BEPHOCTU KOMUU HACTOALLMX [paBun, MHbIX AOKYMEHTOB
1 NOANMHHOCTM NOANUCK Ha OKYMEHTaX, He0OXOAMMBIX 4115 OCYLLECTBMNEHNS JOBEPUTENBHOTO YNPaBeHNst MMYLLIECTBOM
®doHpaa;

10) vHble pacxofpl, HE ykasaHHble B HacTosiweM nyHkTe [lpaBwm, Npy yCnoBuM, YTO Takve pacxodbl AOMYCTUMbI B
cootBeTcTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTMUMOHHBIX (hoHAax" M COBOKYMHBLIM MpedenbHbI pa3Mep Takux
pacxopoB coctasnsieT He 6onee 0,1 (HONb LenbiX OAHa AecATas) NpoLeHTa CPeAHErofoBor CTOMMOCTU YNCTBIX aKTMBOB
doHpa.

YnpasnsioLlas koMmnaH1s He BnpaBe BO3MeLaTbh U3 UMYLLLECTBA, cocTaBnsowero PoHa, pacxoabl, MOHECEHHbIE €10
32 CBOM C4YeT, 33 WCKIOYEHMEM BO3MELLEHMS CYMM HaroroB, OOBEKTOM KOTOPbIX SBNSAETCS WMYLLECTBO,
coctaenstowee PoHA, n 06a3aTeNbHbLIX NNATEXeEN, CBA3AHHbIX C JOBEPUTENBHBIM YNpaBrieHneM nmyilectsom doHaa,
a Takke pacxofoB, BO3MELLEHME KOTOPbIX NpeaycMoTpeHo PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAax".

MaxkcumanbHbI pa3mep pacxoAoB, NoAnexalumx onnaTe 3a cHeT UMYLLIECTBa, cocTaBnstowwero PoHa, 3a UCKIYEHNeM
HamnoroB M MHbIX 0653aTeNbHbIX NNaTeXen, CBA3aHHbIX C OOBEpUTENbHLIM ynpasneHnem doHgom, coctasnseT 0,3
(HOMb LenbIX TPW AECATLIX) NPOLIEHTa CPEAHErOA0BOM CTOMMOCTU YMCThIX akTMBOB PoHAa.

98. Pacxofgbl, He NpedyCMOTPEHHbIe HacTosiwmmK lNpaBunamu, a Takke pacxofbl U BO3HArpaXxgeHus B 4acTu,
npeBbILLALLEN pa3Mepsl, ykadaHHble B HAcTosLWMX [paBunax, BbINIayuMBaloTCs yNpaBnsioLLe KOMNaH1en 3a cueT
COBCTBEHHbIX CPeacTB.

99. Ynnata HeycTOMKM U BO3MeELLeHVWe YObITKOB, BO3HMKLIMX B pe3ynbTaTe HeucrnonHeHuss obsizaTtenbctB Mo
AOroBOpaM, 3aKrioYeHHbIM YNpaBnsiowWwen KOMNaHWen B KavecTBe [0BepuTenbHOro ynpasnsowero PoHaom,
OCYLLECTBAIOTCA 3@ c4eT COBCTBEHHOro MMYLLECTBa YNpaBnsatoLwen KOMNaHuu.

X. OnpeneneHme pacyeTHOW CTOMMOCTU OAHOro MHBECTULMOHHOIO Nasi
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100. CTOMMOCTb YNCTLIX akTMBOB PoHAa onpeaenseTcs MHOCTPaHHOW BanoTe — B KUTANCKUX H0aHsAX, B NOPAAKE U CPOKM,
npeaycMoTpeHHble 3akoHodaTeNnLcTBoM Poccuiickon degepaumnm 06 MHBECTULIMOHHBIX (hOHAAX.

101. PacyeTHasa ctonmocTb VIHBECTULMOHHOIO Nas onpeaensieTcs nyTeMm gerneHnss CTOMMOCTU YMCTbIX akTuBoB doHaa
Ha Konu4yecTeo VIHBECTULIMOHHBIX NaeB No AaHHbIM peecTpa BnagensueB VIHBECTUMLMOHHBLIX MaeB Ha AaTy onpeaeneHuns
pac4eTHOW CTOMMOCTH.

XI. UHbopmauusa o doHae

102. VHdopmauma o doHAe packpbiBaeTcsa B nopsgke, npedycMOTPEHHOM 3akoHopaTenbcTBoMm Poccuinckon
®efepaunm 06 UHBECTULMOHHBLIX (hoHAaX, Ha oduuManbHOM cavTe Ynpaenswowen KomnaHum B cetu VIHTepHeT
www.first-am.ru.

103. Ynpaensiowasa KoMnaHus B Mectax npvema 3asBok Ha npuobpeTeHue 1 noraweHve VIHBECTULMOHHBLIX Naes
AOMKHbI MPeAoCcTaBnATb BCEM 3aMHTEPEeCOBaHHbIM NuuaM Mo ux TpeboBaHW AOKYMEHTbl W MHAOPMaUMIO,
npeaycMoTpeHHbIe NyHKTOM 1 ctaTbun 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

104. YnpasnsioLas KOMNaHUs A0KHa NpeaocTaBnATbh BCEM 3aMHTEPEeCOBaHHbIM NyLam no TenedoHy MHopmaLuio,
npeaycMOTPEHHYI0 MYHKTOM 2 cTaTbk 52 ®efepanbHoro 3akoHa "O6 MHBECTMLMOHHBIX hoHaax".

XIl. OTBETCTBEHHOCTb YNpaBnsaoLen KOMNaHUM U UHbIX UL,

105. Ynpaenswwaa koMnaHns HeceT neped Bnagensuamn WHBECTULMOHHBIX NaeB OTBETCTBEHHOCTb B pasmepe
peanbHOro yuwepba B crnyyae npuuMHeHnss um ybbITKOB B pesynbTaTte HapylweHus ®PepepanbHoro 3akoHa "O6
WHBECTULMOHHBIX hoHaax", MHbIX dedepanbHbiX 3aKOHOB M HacTtoAwwmx [pasun, B TOM yucne 3a HenpaBwuibHOE
onpegeneHne CyMmbl, Ha KOTOPYHO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl LEHEXHON KOMMNEHcaLMm, noanexaiien
BbiNNaTe B CBA3W C noraweHvem VIHBECTULMOHHOIO nad, a B Cryyae HapyleHus TpeboBaHwi, yCTaHOBMEHHbIX
nyHktom 1.1 ctaten 39 ®PegepancHoro 3akoHa "O6 MHBECTULMOHHLIX hoHAax", - B pa3mepe, NpeaycMOTPEHHOM
YyKa3aHHbIM MYHKTOM.

106. Jonrm no o6a3atenscTBam, BO3HMKLLUM B CBSI3U C JOBEPUTENBHBLIM YNpaBreHneM nMyLeCcTBOM, COCTaBNSAOLLIMM
®oHa, norawakrTca 3a cyeT ITOro MMmyllecTBa. B crydae HegocTaTOYHOCTM MMyLLecTBa, coctasnswowero PoHa,
B3bICKaHME MOXeT ObITb 0OpaLleHO TONMbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnstoLwwen KoMnaHuu.

107. B cnyyae HeucCnonHeHUs wnu HeHagnexaiwero wucnonHennss Cneumanu3npoBaHHbIM —Aeno3vTapyeM
00s3aHHOCTEN MO y4eTy M XpaHEeHWo MMYLLIeCTBa, cocTaBnstowero doHa, a Takke Mo OCYLUECTBIEHUIO KOHTPOIS,
npeaycMoTpeHHoro craTteert 43 ®PenepanbHoro 3akoHa «O6 MHBECTMUMOHHBIX boHAax», CrneunannavpoBaHHbLIN
Oeno3nTapun HeceT CONMUOAPHYK OTBETCTBEHHOCTb C YNpaBrsioWen KoMnaHuew nepen Briagenbuamu
VIHBECTULIMOHHBIX NaeB.

108. Peructpatop BO3MeLLaeT nuuam, npaeBa KOTOpbIX YYMTLIBAOTCA Ha NULIEBLIX CYETax B peecTpe BrnagenbLles
MHBECTULMOHHBIX MaeB (B TOM 4YuCre HOMWHalnbHbIM AepXaTtensM WHBECTULUMOHHLIX NaeB, [OBEpPUTENbHbLIM
YMPaBnsoWUM 1 MHbIM 3aperMcTpMpoBaHHbIM nuuam), a Takke npuobpetatensm MHBECTULMOHHBLIX NaeB U UHbIM
nuuam, oGpaTUBLUMMCS OIS OTKPbITUS NALEBOro cyYeTa, YObITKM, BO3HUKLLNE B CBSI3M:

1) C HEBO3MOXHOCTbIO OCYLLECTBUTb NpaBa Ha VIHBECTULMOHHbIE Naun, B TOM 4Yucne B pe3ynbTate HenpaBoOMeEpPHOro
cnucanna IHBECTULMOHHBIX NAeB C NUUEBOro cyeta 3aperncTpupoBaHHoOro nmua;

2) C HEBO3MOXXHOCTbIO OCYLLIECTBUTb MpaBa, 3akpemnneHHble IHBeCTULMOHHBIMY NasiMu;
3) ¢ He0GOCHOBaHHbLIM OTKAa30M B OTKPbLITMM NULEBOIO CYETA B yKa3aHHOM peecTpe.

PernctpaTtop HeceT 0TBETCTBEHHOCTb, MPeAyCMOTPEHHYHO HACTOSALLMM MYHKTOM, ECINU HE JOKaXeT, YTO Hagnexallee
UCrorHeHne M 06s1I3aHHOCTEN Mo BeeHUo peecTpa BnagernbLeB VIHBECTMUMOHHBLIX NaeB 0Ka3ariocb HEBO3MOXKHbLIM
BCreacTeMe 06CTOSTENBCTB HENPEOAONMMON CUMbl NMBO yMbicna BnagenbLua IHBECTULUMOHHBIX MaeB UMM UHbIX ML,
npeaycMOTpeHHbIX ab3alem nepBbiM HacTosiLero nyHkTa Mpasun.

YnpaenstoLas koMmnaHus HeceT cybecmamnapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPeayCMOTPEHHY0 HACTOSLLUM
nyHkTom MNpaBun. YnpaenstoLwasa KoMnaHusi, BO3MecTuBLIas yobITKM, MMeeT NpaBo o6paTHoro TpeboBaHus (perpecca)
kK Peructpatopy, B pa3Mepe CyMMbl, yNnayeHHoW el BragenbuaM VHBECTUUMOHHLIX MaeB UMM MHbIM fvuam,
npeayCMOTPEHHBLIM HACTOSAILLMM NyHKTOM [paBun.

109. YnpasnsioLwas KomnaHua so3mellaeT an06peTaTer|ﬂM VHBECTULUMOHHBLIX MaeB unu ux Briagenbuam y6bITKVI,
NPUYNHEHHbIE B pe3yrnbTaTte HEUCNOJTHEHUA UM HeHagneXxawlero UCnosiHeHuA 0653aHHOCTM MO Bblgaye (noraLueHvuo)
MHBECTULMOHHBLIX MaeB, €CN He OOKaXKeT, YTO Hagnexallee WCMOSHEHVEe et yKasaHHOMW 00653aHHOCTM OKa3arochb
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HEBO3MOXHbIM BCriecTBne 06CTOSATENLCTB Henpeop,onmmom cunbl Mo ymMbICcna npmo6peTaTen$| nnn Bnagenbua
MHBECTULIMOHHLIX NaeB.

XIlI. MpekpawieHne PoHaa
110. OcHoBaHus npekpaLleHns doHaa:

1) npuem B TeyeHMe CpoKa, YCTaHOBMEHHOro Hactoswwumu [MpaBunamu AnNa npvema 3asBOK Ha norawleHue
MHBECTULMOHHBIX NaeB., 3asiBKK (3asBOK) Ha noraweHue 75 n 6onee npoueHToB VIHBECTULIMOHHbIX Naes;

2) npuHATa (NPUHATLI) 3asBKa (3asBKW) Ha noralleHue BcexX IHBECTULMOHHbIX Naes;
3) aHHynupoBaHa (npekpaTtuna 4encTBMe) NULEH3NS YNpaBnsaioLen KOMNaHum y YnpasnsioLwen KoMnaHuu;

4) aHHynupoBaHa (npekpaTuna AencTBue) NUUeH3ns cneumanuanpoBaHHoro genosutapus y CneunannsampoBaHHOro
Aeno3ntapus U B TeYeHUe TpexX MecsiLueB CO AHS aHHYNMpoBaHUS (MpekpalleHus OeNCcTBUS) yKasaHHOW NULEeH3un
YnpaBnsioLLen kKoMmnaHmen He NPUHATBE MepbI MO Nepedaye ApYromy cneumanm3npoBaHHOMY AEN0O3NTapuI0 akTMBOB
doHOa Ona MX yyeTa M XpaHeHus, a TaKkke Mo nepegavye LOKYMEHTOB, HEoOXoOUMbIX ANA OCYLLECTBREHUsi
OEeATENbHOCTU HOBOTO CrneLuann3vpoBaHHOro 4eno3vTapus;

5) YnpasnsioLien KoMnaHnen NnpuHATO COOTBETCTBYHOLLIEE PELLEHNE;

6) YnpasnsioLen komnaHnen He ncnonHeHa B tedeHne 15 pabounx gHen o6sa3aHHOCTb, NPeAYCMOTPEHHAs NMyHKTOM
6 ctatbn 39 deagepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

7) WNHBECTMUMOHHbIE NaM MWCKIHOYEHbl M3 CMMUCKA UEHHbIX Oymar, OONnyLWeHHbIX K OpraHu3oBaHHbIM TOpram,
NPOBOAUMbBIM POCCUIACKON BUPXKEN, yKkazaHHOM B HacToswmx MNpasunax;

8) HacTynunu uHble OCHOBaHWSA, NpegycMoTpeHHble PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAax".

111. TMpekpaweHne PoHAa ocCyLlecTBNSETCA B Mopsake, npedycmotpeHHom degepanbHbiM  3akoHoM  "O6
WHBECTULMOHHbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nvua, OCyLlecTBrsoLwero npekpaweHme ®PoHga, 3a WCKMIHOYEHVMEM Cry4vaes,
YCTaHOBINEHHbIX cTaTben 31 PenepanbHoro 3akoHa "O6 MHBeCTUUUMOHHLIX hoHaax", coctaengaeT 0,001 (Honb Lenbix
OfHa TbICSIYHASA) MPOLEHTOB CYMMbl AEHEXHbIX CPeAcTB, cocTaBndawwmux PoHa M NOCTYNUBLUMX B HEro nocre
peanunsaLmn COCTaBAOLLEro ero UMyLLECTBA, 3a Bbl4ETOM:

1) 3agomKkeHHOCTV nepep kpeguTopamu, TpeboBaHUSA KOTOPbIX AOMXKHbI YAOBNETBOPATLCA 3a CHET UMYLLECTBa,
cocTaenstoLiero PoHa;

2) cymMm BO3HarpaxgeHun Ynpaenswoowen komnanuu, CreumanuavpoBaHHOro pJenosutapus, PeructpaTopa
HaYMCMNEHHOro M Ha AeHb BO3HUKHOBEHMSA OCHOBaHMWA npekpatleHus PoHaa;

3) cymM, npegHasHaYeHHbIX O718 BbIMnaThl JEHEXHON KOMMeHcauumn BriagenbuaM VIHBECTULMOHHBIX NaeB, 3asiBKU
KOTOPbIX Ha noraweHne VMIHBECTULMOHHbBIX NaeB ObINN NPUHATBI A0 OHSA BO3HWKHOBEHWS] OCHOBAHWS MpeKpalleHus
doHpa.

113. [eHexHasi KomneHcauusi B CBA3M C noraweHvem VIHBeCTUUMOHHbIX naeB npu npekpaweHun DoHaa,
rnepeyncnsaeTcs Ha OauH U3 CriefyHoLLMX CHETOB:

Ha GaHKOBCKMIA cYET nuua, KOTOpoMy Gbinu noratueHbl IHBECTULUMOHHbIE Nau;

Ha cneumanbHbIn nenosmaprM CYeT HOMUHANbHOro AepXartend Unn Ha GaHKOBCKMI cyeT nnua, KoTopomy Obinn
noraweHbl IHBECTULMOHHbIE Nan (B cny4yae ecnu y4yeT npaB Ha noralwleHHble MHBECTUUMOHHBIE Nan ocyllecTBnanca
B peecTpe BnagenbLueB VIHBECTMLMOHHbLIX NaeB Ha NUUEBOM cYeTe HOMUHANBHOIO ,qepmaTenﬂ);

Ha TpaH3I/ITHbII7I cyeT WHOro naeBoro WMHBECTUUMOHHOro (powqa B COOTBETCTBMM C 3asBKOM Ha norawleHue
MIHBECTMLMOHHbIX NaeB, B cny4vyae ecnu nuuom, Kotopomy ObINK norawleHbl VIHBECTULMOHHbIE Naw, Obina nogaHa
3adBKa Ha an06peTeHV|e MHBECTULMOHHbIX NaeB MHOITo naeBoro MHBeCTULUMOHHOIo CbOH}J,a.

Cymma [OeHeXHOW KOoMMeHcauuu, noarnexailein Bbinnate B CBS3W C norawleHmem VHBEeCTUUMOHHbIX MaeB npu
npekpalieHnM oHaa, BbINNaYnMBaeTcs B COOTBETCTBUM C pacrpedenieHvemM, npedycMOTpeHHbIM cTaTbein 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx".

[MoraweHne WMHBECTULMOHHBIX MaeB nNpu npekpalieHumn doHaa ocyuwlecTBndaeTcd He nos3aHee pa6oqero OHA,
crnegytoLlero 3a AHEM 3aBepLUeHNst pacyeToB ¢ BnagenbuemMm MHBEeCTULNOHHBIX Naes.
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XIV. BHeceHve nameHeHun B npasuna

114. 'ameHeHunsa 1 AOMONHEHUs, BHOCMMble B HacTosiwme NpaBuna, BCTynawT B CUMy Npu yCroBUM UX peructpauum
Bankom Poccum.

115. CoobLleHre 0 peructpaumMm U3MeHeHu 1 OONOMHEeHWA, BHOCMMbIX B HacToswue [MpaBuna, packpbiBaeTcsa B
COOTBETCTBUM C 3aKoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULIMOHHBIX POHAAX.

116. ameHeHus1, KOTOpble BHOCATCA B HacTosilwme NpaBuna, BCTynawT B CUMNY CO AHSA pacKpbITUa coobLueHnsa ob nx
perucTpauun, 3a UCKMYEHNEM U3MEHEHUI, NPEAYCMOTPEHHbIX NyHkTamu 117 1 118 HacToswwmx Mpasun.

117. ameHeHus, KOTOpble BHOCATCS B NpaBuria, BCTyNakT B CUITY MO UCTEYEHUN OOHOrO MecsiLla CO OHSI pacKpbITus
coobLeHnsa o peructpaumm Takmx uameHeHun baHkom Poccun, ecnm oHn cBsi3aHbI:

1) ¢ U3amMeHeHnem MHBECTULIMOHHONW Aeknapaunm ®PoHaa;

2) ¢ yBenuyeHneM pasmepa BO3HarpakgeHus YMpasnsowen KOMnaHuu, cneunanns3MpoBaHHOMY Aeno3unTapuio,
peructpaTopy;

3) ¢ yBenuueHnem pacxogoB U (UNu) pacliMpeHneM nepeydHs pacxod4oB, noanexallmx onnare 3a cHeT MMYLLEeCTBa,
cocTtaenstowiero PoHa;

4) C BBeleHneM CKMAOK B CBA3M C norawleHnem MHBeCTULUMOHHbIX NaeB nnn yesenn4yeHmnem nx pasmepos;

5) ¢ yBenuyeHmem Benu4YMHbl MakCMManbHOIO OTKMOHEHMS LEeHbl MOKYMNKU (MpoAaku) MHBECTULMOHHLIX Maes,
ny6nuyHo obbsBNsemon mapkeT-merikepom PoHAa Ha OpraHM30BaHHbIX TOPrax, NPOBOAUMBIX BUpPKeW, OT pacyeTHON
LieHbl OHOro MHBECTULIMOHHOTO Nasi;

6) ¢ ymeHbLleHneMm obbema caenok ¢ MHBECTULIMOHHBIMW NasiMn Ha NMPOBOAMMbBIX BUPXKeN OpraHn3oBaHHbLIX TOprax,
COBepLUaeMblX MapKeT-MeNkepoM B TeYeHWe TOProBOro AHs, MO AOCTWKEHMM KOTOPOro ero 0b6s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NpekpaLaeTcs;

7) C yCTaHoBIleHMeM unn WUCKnw4yeHnem npaBa BnapgenbleB UHBECTUUMOHHBLIX NaeB Ha nojiydeHue goxoda oT
AoBepuTenbHOro ynpasneHuda doHaoMm, a Takke C UBMEHEHNEM npaswni N CPOKOB BbiM1aTbl TAKOro goxoaa,

8) C UHBIMU U3MEHEHUAMM, NPEeAYCMOTPEHHBIMU HOPMATUBHBIMY akTamu B chepe hMHAHCOBBIX PbIHKOB.

118. N3meHeHus, KOTOpble BHOCATCA B Hactoswwme [MpaBuna, BCTyNnawT B Culy CO AHA WX perucTtpauun baHkom
Poccun, ecnu oHn kacatoTes:

1) M3MeHeHus HanMeHOBaHUA YnpaenswLlen koMmnaHui, Cneunanm3anpoBaHHOro genosuTtapus, Permctpartopa nu6o
WHbIX CBeAeHN 00 yKkasaHHbIX nuuax;

2) ywmeHblleHWs pasmepa BO3HarpaxageHusd Ynpaenswoowen komnaHuv, Creumanu3vpoBaHHOrO Aeno3nTapus,
Pernctpatopa, a Takke yMeHbLUEHNSA pasMepa v (Unn) COKpaLLeHMsa NepeyvHs pacxodoB, NoAnexalux onnaTe 3a cyet
umyLecTsa, coctasnstoLiero ®oHa;

3) oTMeHbI cknaok (HaabaBoK) UMM YMEHbLUEHUS UX Pa3MepoB;

4) N3MEHEeHNs1 HAMMEHOBAHUS YMOJTHOMOYEHHOroO nuua unm Gmupxu, NpegycMOTPeHHbIX HacTosiwumn [Npasunamu,
nMBOo MHbIX CBEAEHUI 00 YNOSTHOMOYEHHOM NMLE UK O BMpXKe;

5) BkntoveHus B HacToswme lNMpaBuna cBeaeHnii 0 HOBOM YMONTHOMOYEHHOM NULIE U HOBOW Bupke;

6) UHBIX NONOXEHWIA, NPEeAYCMOTPEHHBLIX HOPMATUBHBLIMK akTamun baHka Poccuu.

XV. VHble cBeaeHns 1 NONoXeHna

119. HanoroobnoxeHne AOXOL4OB OT onepauui ¢ VIHBECTULMOHHBIMK Nasmu BriagenbueB VMIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCYLLECTBISIETCA B COOTBETCTBMU C rnaBon 23 Hanorosoro Kogekca Poccuiickon ®enepaumu. Mpu
3TOM YnpaenstoLas KoMnaH1s SBSeTCs HANOroBbIM areHTOM.

HanoroobnoxeHue goxonos (npubbinu) oT onepauuin ¢ MIHBECTULMOHHBIMK nasiMmn BnagenbueB VIHBECTULMOHHBLIX
naeB - HPUONYECKUX UL, OCYLLUECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hanorosoro Kogekca Poccuiickon
depepauun.

FeHepanbHbIN AUPEKTOp

AO YK «lMepBas» A.B. Bepwaackun

27



Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MNMonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |

lNonHoe HaumeHoBaHWe |
ﬂ,OKyMeHT, yﬂ,OCTOBepﬂI-OLIJ,VIVI rocy4apCTBEHHYIO perncTpaumnto 3aABuUTENA B KayecTse ropngnyeckoro mua

HanmeHoBaHWe | cepva | Homep
patasblgaum |/ /
KeM BblAaH
PekBu3uTbl GaHKOBCKOrO cyeTa /ML, NepeAaBllero AeHeXHble cpeacTsa B
onaaTy MHBECTULMOHHbIX NaeB
PeKkBM3WTbI cyeTa Aeno Man AMLEBOro cyeTa B peecTpe BnafeNbLeB UMEHHbIX
LEeHHbIX Bymar vua, nepesasLuero ux B oniaTy MHBECTULMOHHbIX Naes
[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe
damunus, Mma, OTyecTso |
HanmeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] ] | Kem BblAaH
[ata n mecto poxaeHusa WHH
Afpec mecta permcrpauum TenedoH
daKTnyeckumit agpec
HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata |

MoanucbiBan HacToAWyo 3asBKy, YNONHOMOYEHHbIN NpeacTaBuTens gaet csoe cornacne AO YK «Mepsaa» (123112, r. Mocksa, Hab. MpecHeHcKasn, 4. 12,
aTax 40) (nanee — YK), Ha 06paboTKy NnepcoHanbHbIX AaHHbIX YNONHOMOYEHHOTO NPeACTaBUTENA, COAEPIKALLMXCA B HacToALWel 3anBKe (ganee — NA).
[aHHoe cornacve nNpeAoCTaBAseTcA Ha coBeplleHue cneayowmx aeicteuin ¢ NA: cbop, 3anuch, cucTemaTmsaums, HaKoNAEHUE, XPaHEHUE, YTOUYHEeHMe
(obHOBNEHME, M3MEHeHWe), u3BNeYeHne, Ucnosib3oBaHne, obesnnunBaHune, HN1OKMPOBaHME, yaAaNeHUEe, YHUUTOXKeHMe. YKasaHHble AelCTBUA MOoryT
COBEPLUATLCA KaK C UCMOb30BaHMEM CPEACTB aBTOMATM3auUMK (B T.4. UCKNIOYUTENIBHO), TaK U 6e3 UCNONb30BaHMA TakuxX cpeacTs. Lienbto obpabotkm M4
ABNAETCA 3aKNtoYeHne / NpeKkpaLleHre AoroBopa A0BEepUTEIbHOMO ynpasaeHua doHgom mexay YK v 3aasutenem. Cpok, B TeYEHWE KOTOPOro AelcTeyeT

cornacume Ha 06p360TKy N4, B ToM Yncne aBTOMaTU3NPOBAHHYIO, COCTaBAAET 6 neT ¢ MOMeHTa npeKkpaweHnAa yKasaHHOro Aorosopa; OoT3blB cornacua
ocywecTsnAeTcA Ha OCHOBAaHUU NMCbMEHHOIO 3aABNEHUA.

Mpoluy ocyuiecTBUTb Bblaauvy WUHBECTULMOHHDBIX NaeB nNpu KaXXA0M NOCTynN1eHUN AeHeXHbIX CpeacTB Ha cyeT doHpa.

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTeeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA M cornacua ¢ lNpaBunamu [o0BepuUTENbHOro ynpasneHua ®oHAoM,
pasmeLLeHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanuco 3ansuTens / YNOJIHOMOYEHHOTO NPeaCTaBuUTeNA Moanuch Mua, NPUHABLLETO 3asBKY:

(ol7]0)] (®10)
M.M.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asiBka Ne___ Ha MHorokpaTtHoe npuo6peTeHV|e MHBECTULIMOHHBIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHa):
MonHoe pupmeHHOe HavMmeHoBaHWe Ynpasasaioweii Komnanun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTeNE€ — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerncTpaLmio 3asaBuTens B KadecTse IpUANYHECKoro nua

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Uma, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb cepus | Homep
[ata Bblgaun _ ]/ ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

AZpec MecTa peructpauum TenedpoH
dakTnyeckuii agpec

HanmeHoBaHWe AOKYMeHTa, NOATBEPKAAOLWeEro NoAHOMOoYMA | Homep | [ara |

MoanucblBas HacToALLyo 3aABKy, YNONHOMOYEHHbIW NpeacTaBuTenb aaet csoe cornacke AO YK «Mepsasa» (123112, r. MockBa, Hab. MpecHeHcKas,
4. 12, 31ax 40) (aanee — YK) Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNOJHOMOYEHHOMO NPeACTaBUTENs, COAEPIKALLMXCA B HacToAWeln 3anBKe (ganee
— N4 YN). JaHHoe cornacve nNpeaoCcTaBAseTCA Ha CoBepLlIeHMe cneaytowmx genctaunin ¢ N YM: cbop, 3anucb, cucTemaTnsaums, HakonaeHue,
XpaHeHue, yTouyHeHue (06HOBNEHWE, U3MEHEHWE), U3B/eYeHNe, UCNob3oBaHWe, obe3nnunBaHune, HGNOKMPOBAHME, YAANEHME, YHUUTOMNKEHME.
YKasaHHble AeACTBUA MOTYT COBEPLLATLCA KaK C UCNO/b30BaHMEM CPEACTB aBTOMATU3aLMM (B T.4. UCK/HOUYUTENBHO), TaK M 63 MCNONb30BaHMA TaKMUX
cpeacts. Lenbto o6pabotkm N YN agasertca 3akaoueHne / npexpalieHme 40roBopa f0BepuTeIbHOro ynpasieHuns oHgom mexay YK u KnveHtom.
CpoK, B TeYeHMe KOTOporo AeWcTByeT cornacMe Ha obpabotky N[, VI, B TOM 4YMcae aBTOMATM3MPOBAHHYO, COCTaBAAeT 6 JeT C MOMEHTa
NpeKpaLLeHnn YKazaHHOro A0roBopa; OT3bIB COI/IACUsA OCYLLECTBAAETCA Ha OCHOBAaHUM NMUCbMEHHOTO 3asaB/1eHUsA.

I'lpOLuy OCyLWecTsuUTb Bblgady WUHBECTULMOHHDBIX Naes Npun KaXXaom NoctynieHnumn geHeXXHbiX CpeacTB Ha cyeT ®doHpa.

Mpuobpetatesib MHBECTULMOHHDBIX NaeB, Ha OCHOBAHMM PACMOPSKEHUA KOTOPOTO AEWCTBYET HOMUHAJIbHbIN AepsKaTesb:
(yka3sblBatoTca pammuamns, UMaA. OTHECTBO UK NOJHOE HanMeHOBaHWe nNpuobpeTtatenia MHBECTULMOHHbIX NaeBs, PEKBU3UTbI AOKYMEHTA, PEKBU3UTLI
6aHKOBCKOrO cyeTa /Mua, NepesasLluero AeHexHble CPeacTBa B 0NAaTy MHBECTULMOHHbIX Naes).

MonHoe HanMeHOoBaHWe U HoMepa CYETOB Aeno npuobpeTaTens MHBECTULIMOHHbBIX MAeB U KaXA0ro HOMUHA/IbHOTO AepyKaTensa npuobpetaembix
NHBECTULMOHHbIX NaeB B MHTepecax npuobpetatens MHBECTULMOHHBIX Naes.

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOM/IEHUA U cornacua ¢ NpaBunammn 4oBepuTENbHOTO ynpasaeHnus GoHL0M, PasMeLLEHHbIMU N0
agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.
MopnucbiBana HacToALyo 3anaBKy, 3aaBuTeNb, AEUCTBYIOWMIA OT UMeHU npuobpetatens MHBECTULMOHHbIX NaesB — ¢usmnyeckoro nnua (Aanee —
KnueHT), naet cornacue YK Ha 06paboTKy NnepcoHasbHbIX AaHHbIX (ganee — M) KnveHTa, a MMEHHO: A@aHHbIX, COAEPMKALLMXCA B HAcToAL el 3anBKe,
WMHH KnuneHTa, AaHHbIX 0 cyeTax KnmeHTa 1 0 ero umyLuecTse, onepaumax ¢ STuM uMmyLLLectsom. JJaHHoe coriacne NnpeaocTaBaseTca Ha coBeplueHme
cnepyowmx aencteuin ¢ NA: cbop, 3anucb, cucTemaTusauma, HaKonjeHUe, XpaHeHWe, yTouHeHue (0BHOBNEHWE, U3MEHEHUe), U3BleyeHue,
MCMoNb30BaHKe, 0be3nunBaHve, 610KMpoBaHMe, yAaNeHUe, YHUUTOXEHNWE. YKa3aHHble AeWCTBMA MOTYT COBEPLIATLCA Kak C WCMO/b30BaHUEM
CpescTB aBTOMATMU3aLMK (B T.Y. UCK/IIOYUTENBHO), TaK M 6e3 UCMO/b30BaHUA Takux cpeacTs. Llenbto obpabotku N[, asnsetca 3aknoveHune /
npeKkpalleHve A0orosopa A0BepUTENbHOro yrnpasneHua doHaom mexay YK n KnveHntom. Cpok, B TeyeHMe KOTOpPOro AenCTBYeT cornacve Ha
obpaboTky N[, B TOM Yncne aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 /NIeT C MOMEHTa MNPEeKpalleHWa YKa3aHHOro A0roBopa; OT3blB COracuA
OCYLLLECTB/IAETCA HAa OCHOBAHMM NMUCbMEHHOTO 3aAB/IEHUA.
Moanuce 3ansutens / YNoAHOMOYEHHOrO NpeacTasuTens Moanuch NMua, NPUHABLLETO 3aABKY:
(dK10) (PK10)

M.N.
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Mpunoxenue Ne 3 k MpaBunam <wmpux-ko0>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opnagnyecKumu nmuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecreH) |

NMonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse pUAMYHEecKoro nua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunus, Umsa, OTyecTso |

HavmeHoBaHWe [OKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus | Homep
[ata Bblgaun _ ]/ ] | Kem BblAaH

[arta u mecto poxaeHua WUHH

AZpec MecTa peructpaumm TenedoH

daKTUyeckuit agpec

HavmeHoBaHue AOKYMeHTa, noATeepXxaatolero noJIHoMo4vmnaA Homep | [ata |

MoanucbiBas HacToALyO 3asaBKY, YNONHOMOYEHHbIN npeacTaBuTenb gaet csoe cornacne AO YK «lMepsas» (123112, r. Mocksa, Hab. lMpecHeHcKasn, 4.
12, atax 40) (panee — YK), Ha 06paboTKy NepcoHasibHbIX AaHHbIX YNOJHOMOYEHHOTO NPEACTaBUTENA, COAEPMKALLMXCA B HacToAWeln 3anBke (ganee —
NA). JaHHoe cornacve nNpeaoCTaBAfeTCA Ha COBEpLIeHWe Cneayowmx geinctsuin ¢ NA: cbop, 3anucb, CUCTEMATM3aLMA, HAKOMIEHWE, XpaHEHUeE,
yTO4YHeHue (06HOBNEHUE, USMEHEHME), U3B/IEYEHMNE, CMNO/Ib30BaHKE, 06e3anymBaHNe, BNOKMPOBAHUE, yaaNeHWNE, YHUUTOXEHME. YKa3aHHbIe AelCcTBMUA
MOFyT COBEpLIaTbCA KaK C MCMO/Ab30BaHMEM CPEACTB aBTOMATU3auumn (B T.4. UCKAIOYMTENbHO), Tak M 6e3 MCnonb3oBaHMA Takux cpeacTts. Llenbio
06paboTku N[ aBnseTca 3akao4eHVe / NpeKkpalleHe A0roBopa AoBepuTenbHoro ynpasneHus ®oHgom mexay YK v 3assutenem. Cpok, B TedeHue
KOTOPOro AelCTBYET cornacue Ha 06paboTky M/, B TOM Ync/e aBTOMATU3MPOBAHHYIO, COCTABAAET 6 16T C MOMEHTa NPeKPaLLEHUA YKa3aHHOro 40roBopa;
OT3bIB COMIACUA OCYLLLECTBAAETCA HA OCHOBAaHUWN NMUCbMEHHOTO 3aAB/IEHUA.

Mpoly noracuTb NpuHagnexawme mHe MHBECTULMOHHbIE Nan PoHAA B KOAUYECTBE: LUTYK.
MpoLuy NnepeYncanTb MHe CyMMY AeHEXHOM KOMMNEHCaLMMN Ha CYeT:

YBefomneHve 06 onepauum HanpasuTb:

3asBuTenb noaTeepXAaeT ¢aKT CBOEro O3HaKoMIeHUA U cornacua ¢ lpaBunamu A0BEPUTENbHOrO ynpasneHns GoHaom,
pasmelLeHHbIMK no agpecy www.first-am.ru.

HacToswian 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(®10) (®Kn0)
M.n.

30



MpunoxeHue Ne 4 k MpaBunam <wmpux-ko0>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB PUANYECKUMU NULLIAMU — HOMUHANbHBLIMU
AepxarenaMmum

MonHoe Ha3BaHWe PoHaa (aanee — doHa):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, y40CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerucTpaLmio 3asaBuTens B Ka4ecTse IPUANYECcKoro 1nLa

HanmeHoBaHue cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCT cepus | Homep

[ata Bblgaun /] ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecta perucTpaumm TenedoH
daKTUYeckuit agpec

HanmeHoBaHMe JOKYMEHTA, MOATBEPKAAIOWEro NOAHOMOYMS Homep | [OaTta |

MoanucbiBaa HacToALy 3asBKY, YNOAHOMOYEHHbIM NpeacTaBuTent aaet ceoe cornacue AO YK «Mepsaa» (123112, r. Mocksa, Hab. MNpecHeHcKas, 4. 12,
aTtax 40) (aanee — YK) Ha 06paboTKy nepcoHanbHbIX A4aHHbIX YNOAHOMOYEHHOTO NPEeACTaBUTENSA, COAEpPrKalLMXCA B HacToAwel 3anske (ganee — N, YN).
[aHHoe cornacue NpesoCcTaBAseTCcA Ha coBepLlIeHMe cneaytowmx aevcteuii ¢ N4 YN: c6op, 3anuncb, CUCTEMATM3aLMA, HAKOMIEHWE, XPaHEHWE, YTOYHEHNE
(obHOBNEHME, M3MEHEHME), U3BNEYEHWME, MUCMNONb30BaHWe, o06e3nnumBaHue, BNOKMPOBAHWE, yAANEHWE, YHUUTOMEHWe. YKasaHHble AeNCTBMA MOryT
COBEepLUATbCA Kak C UCNONb30BaHMEM CPEACTB aBTOMATU3aLUMM (B T.4. UCKIOUMTENBHO), Tak M 6€3 MCNONb30BaHMA Takunx cpeacTs. Lienbto obpabotku M4, YN
ABNAETCA 3aKNoyeHue / NpeKkpaleHne Jorosopa AoBepuTenbHoro ynpasnerduna ®oHgom mexay YK u KaveHntom. Cpok, B TedeHMe KOTOpOoro Aeicreyer
cornacue Ha o6pabotky M/ Y, B TOM Yncie aBTOMATU3UPOBAHHYIO, COCTABAAET 6 €T C MOMEHTA NPEeKpaLLeHNa YKa3aHHOro A0roBopa; OT3blB Coraacus
OCYLLECTB/IAETCA HA OCHOBAHWU NMUCbMEHHOTO 3asB/IEHMS.

Mpowy noracuTb NpuHagaexalwme mHe MHBECTULMOHHbIe Nan PoHAa B KonnyecTse: LUTYK.
MpoLuy nepeyncanTb MHE CYMMY AEHEXHON KOMNEHC ALK Ha CYeT:

Bnageneu MHBECTMUMOHHbIX Naes, Ha OCHOBAHWUM PACMOPSAXKEHMA KOTOPOro AENCTBYET HOMUHA/bHbIN AepiKaTenb:
(yKkasblBatoTcs, dbamuaus, UMsA, OTYECTBO MU MOJHOE HAMMEHOBAHME BAafesibLa MHBECTULMOHHDBIX NMaes, PEKBU3UTLI JOKYMEHTa).
MonHoe HaMMeHOoBaHMeE U HOMepa CYETOB Aeno BNagebLa MHBECTULMOHHbIX NaeB U KaX40ro HOMUHAIbHOTO AepiKaTens norawaemblx MHBECTULMOHHbIX
naee B MHTEpecax BnagesnbLa MHBECTULMOHHDbIX Naes:
Ko/IM4ecTBO MHBECTULIMOHHBIX MAeB Ha CYeTe AEero BAALE/bLa UHBECTULMOHHDBIX Naes:

Ecnu Bnageney, MHBECTULMOHHBIX NaeB ABNAETCA GU3MYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTD):

Hanorosbiii pe3naeHT Poccuitickoin ®epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefomneHve o6 onepauum HanpasuTb:

3anBuTeNb NoaTBep:KAaeT GaKT CBOEro O3HaKOMAEHWA W cornacua c lMpaBunamu 40BepUTENbHOTO yrnpasaeHus PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asnBKa HOCUT 6e30T3bIBHbIN XapaKTep.

MognucbiBan HacToAwwyto 3anBKy, 3adBUTENb, AEMCTBYIOWMI OT UMEHW BNafeNbla MHBECTULMOHHBIX Naes — GU3nyeckoro nnua (panee — Knuexr), gaet
cornacve YK Ha 06paboTKy nepcoHanbHbIx AaHHbIX (aanee — M) KnveHTa, a UMEHHO: AaHHbIX, COAEPMKALMXCA B HacToAlwe 3asske, MHH KnneHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyuiectse, onepaumsax ¢ 3STUM UmyLecTBom. [laHHOe cornacve NpefoCcTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa;
cbop, 3anucb, cuUCTemaTM3auusA, HaKoM/IeHwWe, XpaHeHue, yTouyHeHue (OBHOBNEHWE, U3MEHEHMWE), W3BNAeYeHue, WCMNo/sb30BaHWe, obe3nnynsaHue,
6710KMpPOBaHME, YAANEHUE, YHUYTOXKEHME. YKasaHHble AEeMCTBMA MOMYyT COBEPLIATHCA KAaK C WCMO/b30BAaHMEM CPeacT8 aBTomMaTusauun (B T.u.
MCK/OUYMTENIbHO), TaK U 6e3 UCnonb3oBaHuA Takmx cpeacts. Llenbio obpabotku M ABnseTca 3aknoveHne / npekpalieHue A0rosBopa 40BepUTENbHOro
ynpasnenus ®oHgom mexay YK n KnneHtom. Cpok, B Te4EHME KOTOPOro AeicTByeT cornacue Ha obpaboTky M, B TOM Yncne aBTOMATU3MPOBAHHYIO,
cocTaB/AeT 6 NEeT C MOMEHTa NPeKpPaLLEHMA YKasaHHOrO A0roBopa; OT3bIB COrIAaCUA OCYLLECTBAAETCA HA OCHOBAHWUMW NMUCbMEHHOTO 3asBAEHUA.

MNognuck 3assutens / YNosAHOMOYEHHOrO npeacTaBuTens MoAanuchb Mua, NPUHABLUErO 3anBKY:
(®K0) (dKn0)
Mm.n.

31




MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenune

O HanpaslieHnn npeanoXxeHna Ha noxynKy/npop,a»(y WHBECTULUMOHHbIX NaeB ¢>0Hp,a

HanmeHoBaHue yyacTtHuka ToproB INAO «MockoBckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHue/PU O]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa v BpeMs HanpaBneHus NpeanoxeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKynKy/npoaaxy

Cnocob HanpaBneHus NpeanoXeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy «MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanM4MK) MHuBecTumoHHbIn nan  BIMA®P  pbIHOYHBIX  PUHAHCOBBIX

NHCTpyMeHTOB «[epBas - ®oHa CHeperaTenbHbIv B OAHAX»

HaumeHoBaHVe amuTeHTa/ynpasnsiowen

AO YK «[MNepBas»
KOMMaHUn

ToproBbin Kog,

LleHa npegnoxeHusi Ha NokKynky/npoaaxy naes PacuyeTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem nNpennoxeHns Ha NOKynKy/npogaxy
(konunyecTBo naes)

Moanuck
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